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Vazeni partnefi,

rok 2014 byl jiz jednadvacatym rokem fungovani STUDENT
AGENCY, tradi¢ni znacky a zakladatelské spole¢nosti dnesniho
HOLDINGU STUDENT AGENCY. S potéSenim musim pfitom
konstatovat, Ze pravé v roce 2014 se nam podafilo dosahnout
zatim historicky nejlepsich vysledkU a také nejvyssiho zisku.

Rostli jsme ve vSech aktivitach, které pod STUDENT AGENCY
k.s. spadaji. Pfepravili jsme rekordni pocet cestujicich nasimi
autobusy, otevirali jsme nové linky, prodali jsme vice letenek

a vyslali jsme vice zékaznikl na dovolené, studijni ¢i pracovni
pobyty do zahraniéi.

Dokazali jsme atraktivnimi cenami, nasi nabidkou, inovacemi
a aktivnim pfistupem k zakaznickému servisu zareagovat na
opétovny rust ekonomiky a dosahnout vysledkd, které nas
velmi tési.

RozSifovali jsme nase autobusové linky jak ve vnitrostatni
tak v mezinarodni dopravé. ZIuté autobusy na tuzemskych
a mezinarodnich linkach vyuZilo pfes 6,7 miliond cestujicich,

cestovalo v priméru o 1 935 klientu vice neZ v predesiém roce.

Obrat autobusové divize vloni dosahl ¢astky témér 1,2 miliard
korun a meziro¢né tak vzrostl témér o patnact procent.

V roce 2014 autobusy STUDENT AGENCY na vnitrostatnich

a mezinarodnich linkach urazily Gctyhodnych 28 780 486
kilometrd - pro predstavu jde o pétinu vzdalenosti, ktera déli
Zemi od Slunce. Lonskymi vysledky STUDENT AGENCY potvrdila
svoji pozici lidra na trhu autobusové dopravy.

Stejné Uspésné jsme si vedli také na poli letenkového byznysu.
Spolecnosti STUDENT AGENCY prodaly v roce 2014 letenky

od leteckych dopravcl v hodnoté 2,56 miliard korun. Potvrdili
jsme tak pozici nejvétsiho prodejce letenek v Ceské republice.
Dokazuji to také dvé ocenéni, ktera jsme ziskali za nase
vysledky v roce 2014.

VYROCNI ZPRAVA

Radim Jancura

majitel skupiny STUDENT AGENCY
Owner of the STUDENT AGENCY Group
jancura@studentagency.cz

V roce 2014 se STUDENT AGENCY opét stala nejlepSim
obchodnim partnerem aliance SkyTeam, ktera sdruzuje dvacet
vyznamnych svétovych aerolinek véetné Ceskych aerolini.
STUDENT AGENCY a sesterska spolec¢nost Orbix prodaly
letenky Clenskych dopravct SkyTeamu v hodnoté 680 milionu
korun. Takového vysledku nedosahl Z&dny jiny hraé v Ceské
republice. Vedle ocenéni od SkyTeamu STUDENT AGENCY
ziskala také prestizni TTG Travel Award v kategorii Nejlepsi
prodejce letenek roku 2014.

Darilo se také prodejliim zajezd(. Vedle tradicnich destinaci
Cesi zacali objevovat i nové destinace jako Spojené arabské
emiraty a ve vétSi mire také blizké i vzdalenéjsi exotické
destinace. Dovolena.cz diky tomu jesté vice prohloubila svoji
spolupraci s némeckymi a rakouskymi cestovnimi kancelaremi.
Ocekavame, ze obchodni vztahy budeme Uspésné rozvijet

i do budoucna.

STUDENT AGENCY nadale patfi také mezi nejvyznamnéjsi
Ceské agentury zabyvajici se jazykovymi a pracovnimi pobyty.
Tomuto segmentu se vénujeme vice nez 20 let a za tu dobu
jsme si vybudovali Siroké portfolio klientd. | na tomto poli



neustale rozSifujeme svoji nabidku tak, abychom nasim
zakazniklm neustale dokéazali nabidnout atraktivni programy.
Diky tomu jsme i v roce 2014 dokazali rdst. Pozitivni vysledky
se projevily také do rlistu poétu zaméstnancd. Samotna
STUDENT AGENCY k.s. zaméstnava v ramci HOLDINGU
STUDENT AGENCY, ve kterém konci roku 2014, pracovalo
2300 zaméstnancl, nejvétsi pocet lidi a tempo rustu jejich
poctu v roce 2014 se blizilo 10 %.

S velkym optimismem pohlizime na vysledky v dalSich letech.
Ceska i evropska ekonomika vykazuji slusnou kondici, lidé vice

Konsolidovany obrat/Consolidated turn-over

340 8000
280 7000
240 6000
200 5000
160 4000
120 3000
80 2000
40 1000
0

milions EUR  milions CZK

cestuji a vice pofizuji cestovni a dopravni sluzby. Souc¢asné

s tim samozrejmé roste také konkurence - at uz v autobusové
dopravé nebo v oblasti cestovnich sluzeb. Spolu s tim, jak

se postupné stiraji narodni hranice z hlediska zakaznickych
sluzeb, bude konkurence dalSich evropskych subjektd,

které se budou snazit stale vice a vice oslovovat zakazniky

v Ceskeé republice, jednou z nejvétsich vyzev. Dalsi vyzvou,
které mlze také vyrazné ovlivnit zajem verejnosti v cestovni
sluzby, je pak celkovy vyvoj bezpecnostni situace a rizik, ktera
z toho vyplyvaji. Tato vyzva vSak leZi pfedevSim na bedrech
evropskych a svétovych politik(.

Jsme nicméné presvédceni, Zze STUDENT AGENCY je
pripravena lGspésné v téchto vyzvach obstat a udrzet vysokou
dynamiku rozvoje svych sluzeb i v pfistim obdobi.
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Ovladana osoba: Ovladajici osoba:

STUDENT AGENCY k.s. STUDENT AGENCY holding a.s.

namésti Svobody 86/17 nameésti Svobody 86/17

602 00 Brno 602 00 Brno

ICO: 25317075 ICO: 29379261

Zapsana v obchodnim rejtfiku u Krajského soudu v Brné, Zapsana v obchodnim rejtfiku u Krajského soudu v Brnég,

oddil A, vlozka 25842 oddil B, vlozka 6783

Vztahy mezi propojenymi osobami:
Ovladana osoba (STUDENT AGENCY k.s.) poskytla v roce 2014 ovladajici osobé (STUDENT AGENCY holding a.s.) kratkodobou pUjcku.

Vztahy mezi ovladanou osobou a ostatnimi propojenymi osobami:

e RegioJet a.s. (CZ) - predevSim nakup a prodej sluZzeb, poskytnuti pljcky
e Orbix s.r.0. - predevsim nakup sluzeb, poskytnuti pdjcky

e DPL real s.r.o. - predevsim nakup sluzeb

o STUDENT AGENCY s.r.o0. (SK) - predevsim nakup sluzeb

e Regiojet a.s. (SK) - pfedevsim nakup sluzeb

e Orbix s.r.o. (SK) - prfedevsSim nakup sluZzeb v nevyznamnych objemech

Ovladané osobé nevznikla z vySe uvedenych vztah( ani z jinych poskytnutych a pfijatych pinéni Zadna Gjma.

Duvérné informace:

VSechny informace a skutec¢nosti, které jsou souc¢asti obchodniho tajemstvi ovladajici, ovidadané nebo ostatnich propojenych osob,

jsou diivérné, spolecné se vSemi informacemi, které jakakoliv propojena osoba oznaci za divérné. Kromeé vyse uvedeného, vSechny
informace vztahujici se k podnikani a souvisejici informace a skutecnosti s podnikanim, které by mohly byt povazovany za tajné a mohly
by zpUsobit Gjmu propojenym osobam, jsou diverné.

Z vySe uvedeného divodu neobsahuje Zprava o vztazich Zadné informace o cenach a mnozstvich.

V Brné dne 31. bfezna 2015 Ing. Radim Jancura
jednatel spole¢nosti
STUDENT AGENCY k.s.
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Controlled entity: Controlling entity:

STUDENT AGENCY k.s. STUDENT AGENCY holding a.s.

namésti Svobody 86/17 namésti Svobody 86/17

602 00 Brno 602 00 Brno

Company Registration Number: 25317075 Company Registration Number: 29379261

Incorporated in the Commercial register maintained by the Incorporated in the Commercial register maintained by the
Regional court in Brno, section A, insertion 25842 Regional court in Brno, section B, insertion 6783

Relations among related entities:
The controlled entity (STUDENT AGENCY k.s.) granted in 2014 short term loan to controlling entity (STUDENT AGENCY holding a.s.)

relations between the controlled entity and other linked entities:

e Regiolet a.s. (CZ) - purchase and sale of services, granted loan mainly
e Orbix s.r.o. - purchase of services, granted loan mainly

e DPL real s.r.o. - purchase of services mainly

o STUDENT AGENCY s.r.o. (SK) - purchase of services mainly

® Regiojet a.s. (SK) - purchase of services mainly

e Orbix s.r.0. (SK) - purchase of services in insignificant volumes mainly

The controlled entity suffered no detriment due to above mentioned relations or any other provided or accepted performance.

Confidential information:

All the information and facts which form a part of the trade secret of the controlling, controlled, or any other of the related entities,

are confidential, together with all the information any of the related entities denotes as confidential. In addition to the above mentioned
information and facts, all information related to business activities and information and facts associated with entrepreneurial activities
which could be considered secret and could cause any injury /damages to the related entities are confidential.

Due to the aforementioned reason the Report on relations does not contain any information regarding prices or amounts.
Brno, 31st March 2015 Ing. Radim Jancura

executive director
STUDENT AGENCY k.s.



STUDENT AGENCY k.s.
Centrala/Central office

Dim panu z Lipé, namésti Svobody 17,
602 00 Brno, Czech Republic

tel.: +420 542 424 242

fax: +420 542 424 240

infolinka/toll free: 800 100 300
info@studentagency.cz
www.studentagency.cz

Pobocky/Branch offices:

Brno, Praha, Liberec, Plzen, Karlovy Vary, Ceské
Budéjovice, Hradec Kralové, Olomouc, Ostrava,
Zlin, Bratislava, KoSice, Banska Bystrica
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Orbix s.r.o.

Revolu¢ni 767/25, Staré Mésto
110 00 Praha 1, Czech Republic
tel.: +420 221 592 159

fax: +420 221 592 155
info@orbix.cz

www.orbix.cz

Regiolet a.s.

namésti Svobody 17,

602 00 Brno, Czech Republic
tel.: +420 542 424 242
www.regiojet.cz
info@regiojet.cz

Pobocky/Regiolet Branch offices:
Praha, Ostrava, Havitov, Olomouc,
Pardubice, Trinec



Nazev spolecnosti: STUDENT AGENCY k.s.

Sidlo spoleénosti: Brno, namésti Svobody 86/17, PSC 602 00
IC: 253 17 075

Pravni forma Gcetni jednotky: komanditni spole¢nost

Pfedmét podnikani:

¢ provozovani cestovni kancelare

¢ hostinska ¢innost

¢ vyroba, obchod a sluzby neuvedené v prilohach 1 az 3
Zivnostenského zakona

¢ silniéni motorova doprava - nakladni vnitrostatni provozovana
vozidly o nejvétsi povolené hmotnosti do 3,5 tuny véetné -
nakladni vnitrostatni provozovana vozidly o nejvétsi povolené
hmotnosti nad 3,5 tuny - vnitrostatni prileZitostna osobni -
mezinarodni pfileZitostna osobni - vnitrostatni vefejna linkova -
mezinarodni linkova - mezinarodni kyvadlova

OkamZik sestaveni: 16. Cervna 2015
Podpisovy zaznam osoby odpovédné za sestaveni Gcetni zaverky:

Financni feditel Ing. Lenka Holoubkova
Hlavni ucéetni Ing. Kristyna BartoSova
Podpisovy zaznam statutarniho organu:

Ing. Radim JanCura
jednatel spolec¢nosti

VYROCNI ZPRAVA

Name of the Company: STUDENT AGENCY k.s.

Registered office: Brno, namésti Svobody 86/17, PSC 602 00
Reg. no.: 253 17 075

Legal form of the accounting entity: Limited partnership

Line of business:

* Travel agency operation

» Catering activities

* Production, trade, and services not listed in Annexes 1 to 3
to the Trade Act

* Road motor transport - inland freight, operated by
vehicles of a maximum permissible weight up to 3.5 tons
inclusive - inland freight, operated by vehicles of a maximum
permissible weight of over 3.5 tons - inland passenger,
occasional - international passenger, occasional - inland
public route - international route - international shuttle

Time of drawing up: 16 June 2015

Signature record of the person responsible for drawing up the financial statements:
Chief Financial Officer Ing. Lenka Holoubkova

Chief Accountant Ing. Kristyna BartoSova
Signature record of the statutory body:

Ing. Radim JanCura
Executive Head



(v tisicich Kc)

Rok kon¢éici 31. prosince 2013
Stav k 1.srpnu 2013

Doplnéni ostatnich fondU
Dividendy (vyplaceni)

Cerpéni ostatnich fondd

Oprava nespravnosti minulych let
Cisty zisk za obdobi

Stav k 31. prosinci 2013

Rok konéici 31. prosince 2014
Stav k 1.lednu 2014

DoplInéni ostatnich fondu
Dividendy (vyplaceni)

Cerpani ostatnich fond(

Oprava nespravnosti minulych let
Cisty zisk za obdobi

Stav k 31. prosinci 2014

Zakladni
kapital

1000

O O O O O

1000

1000

O O O O O

1000

Rezervni
fondy

100

O O O O o

100

100

O O O O O

100

Kapitalové
fondy

22
a7
0
0
0
0
69

69

O B O O ©

79

Ostatni
fondy

88

o O O O O

88

88

o O O O O

88

Kumulované
zisky/ztraty

455 915
0

0

0

0

586

456 500

456 500
0

0

0

0

3979
460 479

Celkem

457 125
a7

0

0

0

586

457 758

457 758
9

0

0

0

3979
461 746

(CZK'000)

Year ended 31 December 2013
Balance as of 1 August 2013
Replenishment of the other funds
Dividends (payment)

Drawing the other funds

Correction of inaccuracies of past years
Net profit for the period

Balance as of 31 December 2013

Year ended 31 December 2014
Balance as of 1 January 2014
Replenishment of the other funds
Dividends (payment)

Drawing the other funds

Correction of inaccuracies of past years
Net profit for the period

Balance as of 31 December 2014

Registered
Capital

1000

o O O O O

1000

1000

o O O O O

1000

Reserve
Funds

100

o O O O O

100

100

o O O O O

100

Capital
Funds

22
a7
0
0
0
0
69

69

O »r O O ©

79

Other
Funds

88

O O O O o

88

88

O O O O o

88
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Accumulated
Profits/Losse

455 915
0

0

0

0

586

456 500

456 500
0

0

0

0

3979
460 479

Total

457 125
a7

0

0

0

586

457 758

457 758
9

0

0

0

3979
461 746



Popis spolecnosti

Spolec¢nost STUDENT AGENCY k.s. (dale jen ,Spolecnost”) vznikla 11. listopadu 1996. Spolecnost je vedena v obchodnim rejstfiku
u Krajského soudu v Brné v oddilu C, vloZce ¢islo 24882. Sidlo spoleénosti je v Brné na namésti Svobody 17. Rozhodujicim pfed-
métem ¢innosti je ¢innost cestovni kancelare. DalSimi ¢innostmi jsou reklamni ¢innost, vydavatelska a nakladatelska ¢innost

a silniéni motorova doprava osobni.
IC: 25317075

Spoleénost ma zakladni kapital ve vysi 1 000 tis. K&

Clenové statutarniho organu

Komplementar

Komplementar STUDENT AGENCY holding a.s.

Spolecnici a jejich podil na zakladnim kapitalu

komanditista 2% Ing. Radim Jancura

komplementar 98% STUDENT AGENCY holding a.s.

Description of the Company

VYROCNI ZPRAVA

The company STUDENT AGENCY k.s. (hereinafter referred to as the ,,Company“) was founded on 11 November 1996. The Company
is incorporated in the Commercial Register maintained by the Regional Court in Brno, in Section C, Insertion number 24882.
The registered office of the Company is in Brno, Nameésti Svobody 17. The core purpose of activities is the activities of a travel agency.

Other activities are advertising activities, publishing, and personnel road motor transport.

Reg. no.: 25317075

The Company has the registered capital in an amount of CZK 1,000 thousand.

Members of the Statutory Body

General partner

General partner STUDENT AGENCY holding a.s.

Members and Their Share in the Registered Capital

Limited partner 2% Ing. Radim Jancura

General partner 98% STUDENT AGENCY holding a.s.



Zakladni zasady vedeni ucetnictvi

Ugetni zavérka spolednosti za obdobi od 1. ledna 2014 do 31. prosince 2014 je sestavena v souladu s Géetnimi predpisy platnymi
v Ceské republice. Vykazy k 31. prosinci 2014 uvadi v minulém obdobi (idaje za obdobi od 1. srpna 2013 do 31. prosince 2013 -
tedy za obdobi G¢etni zavérky, ktera nasledovala po mimoradné ucetni zavérce souvisejici se zménou pravni formy od 1. 8. 2013.
Ugetnictvi respektuje obecné tdetni zasady, predevsim zasadu ocefiovani majetku historickymi cenami, zdsadu G&tovani ve vécné
a Gasové souvislosti, zasadu opatrnosti a predpoklad o schopnosti Géetni jednotky pokradovat ve svych aktivitach. Udaje v této
Ucetni zavérce jsou vyjadreny v tisicich korun ¢eskych (KE), pokud neni uvedeno jinak.

a) Dlouhodoby nehmotny majetek

Dlouhodobym nehmotnym majetkem se rozumi majetek, jehoz doba pouZitelnosti je delsi nez jeden rok a jehoZ ocenéni je vy$si nez 60
tisic K¢ za jednu polozku. Nehmotny majetek, jehoz pofizovaci cena je vySSi nez 30 tisic K& za jednu polozku a nizsi nez 60 tisic K¢ je
evidovan jako drobny nehmotny majetek. Nehmotny majetek, jehoz pofizovaci cena neprevysuje 30 tisic K¢ za jednu polozku, je Uctovan
do nakladl pfi pofizeni. Odepisovani nehmotného majetku v pofizovaci cené nad 60 tisic K¢ za jednu poloZku je uvedeno nize.

Porizovaci cena

Nakoupeny dlouhodoby nehmotny majetek je v G¢etnictvi ocenén pofizovaci cenou snizenou o opravky a opravné polozky. Technické
zhodnoceni, pokud po ukonceni u jednotlivého majetku prevysilo ¢astku 60 tisic K&, zvysuje pofizovaci cenu dlouhodobého
nehmotného majetku.

VYROCNI ZPRAVA

Basic Principles of Keeping Accounts

The financial statements of the company for the period from 1st January 2014 to 31st December 2014 were drawn up in accordance
with the accounting standards valid in the Czech Republic. In the past period, the statements as of 31th December 2013 give data
for the period from 1st August to 31st December 2013 - so financial statements for the period following extraordinary financial
statements related to the change of the legal form as of 01/08/2013. The accounting respects the general accounting principles,
especially the principle of the valuation of assets using historical costs, the principle of definition of implementation moment, the
principle of caution, and the going concern principle. The data in these financial statements are expressed in thousands of Czech
crowns (CZK) unless otherwise stated.

a) Fixed Assets Intangible Assets

As a fixed assets intangible asset is recognized an asset the usable life of which is longer than one year and the valuation of which
is over CZK 60 thousands per one item. Intangible assets with acquisition values higher than 30,000 CZK per item and lower than
60,000 CZK are recorded as low-value intangible assets. Intangible assets with acquisition price less than 30,000 CZK per item are
accounted as a cost upon acquisition. The amortization of intangible assets with acquisition price higher than 60,000 CZK per item
is specified below.

Acquisition Price

In accountancy, purchased fixed assets intangible assets are evaluated with the acquisition price decreased by accumulated
amortization and adjusting entries. If it exceeded the amount of CZK 60 thousand for an individual asset upon completion,
the technical improvement increases the acquisition price of the fixed assets intangible asset.
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Nel_m’lo’tné avktiva ZFiz9vaci Software Jin)’l dlouho- Poskyt’nuté Nedokonceny Celkem Intangible Assets Start-up Software Other Fixed Advanct?s Fixed Assets um_ier Total
(v tisicich Kc) vydaje doby majetek zalohy majetek (CZK'000) Costs Asset Paid Construction

K 31.12.2013 As of 31 December 2013

Rok konéici 31. prosince 2013 Year ended 31 December 2013

Pocatecni Gcetni hodnota (netto) 0 3709 6881 0 8 10 598 Initial book value (net) 0 3709 6881 0 8 10 598
Prirdstky 0 338 0 0 338 677 Increases 0 338 0 0 338 677
Vyfazeni 0 0] 0] 0 -346 -346 Liquidation 0] 0 0] 0] -346 -346
Vyrazeni opravky 0 0 0 0 0 0 Liquidation of accumulated amortization 0 0 0 0 0 0
Zustatkova cena 0 0 0 0 0 0 Residual cost 0 0 0 0 0 0
Odpisy 0 -1 038 -1 757 0 0 -2 794 Amortization 0 -1 038 -1 757 0 0 2794
Odpis do naklad 0 0 0 0 0 0 Amortization clearing 0 0 0 0 0 0
Konecna téetni hodnota 0 3010 5124 0 0 8134 Final book value 0 3010 5124 0 0 8134
K 31. prosinci 2013 As of 31 December 2013

Pofizovaci cena (naklady) 0 18 155 25 309 0 0 43 464 Acquisition price (costs) 0 18 155 25 309 0 0 43 464
Opravky 0 -15 146 -20 185 0 0 -35 330 Accumulated amortization 0 -15 146 -20 185 0 0 -35 330

Ugetni hodnota 0 3010 5124 0 0 8134 Book value 0 3010 5124 0 0 8134



K31.12.2014
Rok konéici 31. prosince 2014

Pocatecni Gcetni hodnota (netto) 0 3010 5124 0 0 8134
Prirdstky 0] 125 47 0] 2172 2344
Vyfazeni 0] 0] 0] 0 -172 -172
Vyfazeni opravky 0 0 0 0 0 0
Zustatkova cena 0] 0] 0] 0 0 0]
Odpisy 0] 2431 -2 655 0 (0] -5 086
Odpis do naklad 0 0 0 0 0 0
Konecna uéetni hodnota 0] 703 2517 0 2000 5221
K 31. prosinci 2014

Porizovaci cena (naklady) 0 18 280 25 357 0 2 000 45 637
Opravky 0] -17 577 -22 840 0 0 -40 417
Ugetni hodnota 0] 703 2517 0 2000 5220

Odepisovani

Dlouhodoby nehmotny majetek je odepisovan linedrné na zakladé jeho predpokladané doby Zivotnosti nasledujicim zplsobem:

Kategorie majetku Doba odpisu v letech
Software 6
Zrizovaci vydaje 5

b) Dlouhodoby hmotny majetek

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoz doba pouZitelnosti je delSi nez jeden rok a jehoZ ocenéni je vyssi
nez 40 tisic K¢ za jednu polozku. Hmotny majetek, jehoZ pofizovaci cena je vyssi nez 20 tisic K¢ za jednu polozku a nizsi nez
40 tisic K¢, je jako drobny hmotny majetek. Hmotny majetek, jehoZ pofizovaci cena neprevySuje 20 tis. K¢ za jednu polozku,
je uctovan do nakladu.

VYROCNI ZPRAVA

K 31.12.2014
Year ended 31 December 2014

Initial book value (net) 0] 3010 5124 0] 0] 8134
Increases 0] 125 a7 0 2172 2344
Liquidation 0 0 0 0 172 172
Liguidation of accumulated amortization 0 0 0 0 0 0
Residual cost 0 0 0 0 0 0
Amortization 0 2431 -2 655 0] 0] -5 086
Amortization clearing 0 0 0 0 0 0
Final book value 0 703 2517 0] 2000 5221
As of 31 December 2014

Acquisition price (costs) 0 18 280 25 357 0 2 000 45 637
Accumulated amortization 0 -17 577 -22 840 0 0 -40 417
Book value 0 703 2517 0 2000 5220

Amortization
A fixed assets intangible asset is amortized using the straight-line method on the basis of its estimated life in the following way:

Asset Category Depreciation Period in Years
Software 6
Start-up costs 5

b) Fixed Assets Tangible Assets

As a fixed assets tangible asset is recognized an asset with the usable life longer than one year and the valuation higher than
40 thousands of CZK per one item. Tangible assets with acquisition price higher than 20,000 CZK per item and lower than 40,000 CZK
are recorded as low-value tangible assets. Tangible assets with acquisition price less than 20,000 CZK per item are accounted as a cost.



Pozemky, budovy azaizeni ~ Miotorove
(vtisicich K¢) dopravni

prostredky
Uéetni hodnota 0

Rok konéici 31. prosince 2013

Pocatecni ucetni

hodnota (netto) 0
PrirGstky 0
Vyrazeni 0
Z(istatkova cena 0
Korekce opravek 0
Odpisy 0
Skoda na majetku 0
Vyfazeni opravky 0
Konecna ucetni hodnota 0
K 31. prosinci 2013

Pofizovaci cena 1122
Opravky 1122
Ugetni hodnota 0
Rok konéici 31. prosince 2014
Pocatecni icetni 0
hodnota (netto)

Prirlistky 327 074
Vyrazeni 0
Z{statkova cena 0]
Korekce opravek 0
Odpisy -6 797
Skoda na majetku 0
Vyfazeni opravky 0
Konecna ucetni hodnota 320 278

Drobny
majetek
LEAS

0

69
-69

Prodejni
stanky

521

521

o O O O

-96

425

2310

-1 885
425

425

o O O O

-229

195

Stroje
a pristroje
a inventar

9 853

9853

558
-1101

-1 639

1101
8772

38 496
29724
8772

8772

156

-255

-3603

255
5324

Drobny
majetek

1338

1338

149
-1 069

-569

1069
918

26 475
-25 557
918

918

827

-1469

-981

1469
764

Stavby

11391

11391

3103
-266

-383

266
14111

16 875
-2 765
14111

Pozemky

Nedok.
investice

43

43

7 105
-3820

o O O O O

3328

3328

3328

3328

328 209
-331 537

O O O O O O

Poskyt-
nuté
zalohy

0

O O O O O O O o o

o O O

o

O O O O O O o o

Celkem

23 146

23 146

10 925
-6 262

-2 698

2443
27 552

88 674
-61 122
27 552

27 552

656 404
-333 276
0

0

-12 228
0]

1739
340 191

Land, Buidings, Plants - Moto!
and Equipment (CZK'000) Transpont
Book value 0

Year ended 31 December 2013

Initial book value (net) 0
Increases 0
Liquidation 0
Residual cost 0
Correction of depreciations 0
Depreciations 0
Non-tax depreciation 0]
Liquidaﬁqn of accumulated 0
depreciation

Final book value 0
As of 31 December 2013
Acquisition price 1122
Goprodiations 1122
Book value 0
Year ended 31 December 2014
Initial book value (net) 0
Increases 327 074
Liquidation 0
Residual value 0
Correction of depreciations 0
Depreciations -6 797
Non-tax depreciation 0
Liquida_‘rjqn of accumulated 0
depreciatio

Final book value 320 278

Low-Value Open-
Assets Air
LEAS Stands
1] 521
0 521
10 0
-7 0
0 0
0 0
-10 -96
0 0
7 0
0 425
69 2310
-69 -1885
0 425
0 425
25 0
-14 0
0 0
0 0
25 229
0 0
14 0
0 195

Machinery and
Instruments
and Articles of
Inventory

9 853

9853
558
-1101

-1639

1101

8772

38 496
29724

8772

8772

156
-255

-3603

255

5324

Low-Value
Assets

1338

1338

149
-1 069

-569

1069

918

Struc-
tures

11391

11391

3103
-266

-383

266

14111

26475 16875

25557 2765
918 14111
918 14111
827 112
-1 469 -0
0 0
0 0
-981 -593
0 0
1469 0]
764 13630

Land

o O O O O O o

o O O O O O o

VYROCNI ZPRAVA

Fixed Assets

Advances
under Y Total
Construction ALy
43 0 23146
43 0 23146
7 105 0 10925
-3 820 0 -6262
0 0 0
0 0 0
0 0 -2698
0 0 0
0 0 2443
3328 0 27552
3328 0 88 674
0 0 -61 122
3328 (1] 27 552
3328 0 27 552
328 209 0 656404
-331 537 0 -333276
0 0 0
0 0 0
0 0 12228
0 0 0
0 0 1739
0 0 340191



K 31. prosinci 2014

Pofizovaci cena 328 196 79 2 310 38 397 25833 16987 0 0 0 411 802
Opravky -7 919 79 2115 -33072 25068 -3357 0 0 0 71611
Uéetni hodnota 320 278 0 195 5324 764 13630 0 0 0 340 192
Pofizovaci cena

Nakoupeny dlouhodoby hmotny majetek je v Géetnictvi ocenén pofizovaci cenou shizenou o opravky a opravné polozky. Pofizovaci
cena zahrnuje cenu, za kterou byl majetek pofizen, a naklady souvisejici s jeho pofizenim. Dlouhodoby hmotny majetek vytvoreny
vlastni ¢innosti je ocenén vlastnimi naklady, které zahrnuji pfimé materidlové a mzdové naklady, nepfimé naklady bezprostfedné
souvisejici s vytvofenim majetku vlastni ¢innosti (vyrobni rezie) a nepfimé naklady spravniho charakteru, pokud vytvoreni majetku
presahuje obdobi jednoho Ucéetniho obdobi. Reprodukéni pofizovaci cenou se ocenuje dlouhodoby hmotny majetek nabyty darovanim,
dlouhodoby hmotny majetek bezlplatné nabyty na zakladé smlouvy o koupi najaté véci, dlouhodoby majetek nové zjistény

v GCetnictvi (UCtuje se souvztaznym zapisem na prislusny Gcet opravek) a vklad dlouhodobého hmotného majetku. Reprodukéni
pofizovaci cena dlouhodobého hmotného majetku je stanovena na zakladé ceny na trhu v dobé nabyti/zjiSténi tohoto majetku.
Technické zhodnoceni, pokud prevysilo u jednotlivého majetku v Ghrnu za zdanovaci obdobi ¢astku 40 tisic K¢, zvySuje pofizovaci
cenu dlouhodobého hmotného majetku.

Odepisovani
Porizovaci cena dlouhodobého hmotného majetku s vyjimkou pozemk( a nedokoncenych investic je odpisovana po dobu odhadované
Zivotnosti majetku linearni metodou nasledujicim zplsobem:

Kategorie majetku Doba odpisu v letech
Pristroje - technika 4
Pfistroje - zvedaci zafizeni, klimatizace 10

Dopravni prostfedky

Inventar 5

Drobny majetek 4

Prodejni stanky 10
VyFazeni majetku

Zisky Ci ztraty z prodeje nebo vyfazeni majetku jsou urceny jako rozdil mezi vynosy z prodeje a Gcetni zdstatkovou hodnotou majetku
k datu prodeje a jsou Uctovany do vykazu zisku a ztraty.

VYROCNI ZPRAVA

As of 31 December 2014

Acquisition price 328 196 79 2 310 38 397 25833 16987 0 0 0 411 802
Accumulated depreciations -7 919 719 2115 -33072 25068 -3357 0 0 0 71611
Book value 320 278 V] 195 5324 764 13630 0 0 0 340 192
Acquisition Price

In accountancy, purchased fixed assets tangible assets are evaluated with the acquisition price decreased by accumulated
depreciation and adjusting entries. An acquisition price includes the price for which the asset has been acquired and the costs
arising from the acquisition thereof. A fixed assets tangible asset created by own activities is valued using the own costs that
includes the direct material and labour costs, the indirect costs arising immediately from the creation of the asset of own production
(production), and the indirect costs of an administrative nature if the creation of the asset exceeds the duration of one accounting
period. A fixed assets tangible asset acquired by donation, a fixed assets tangible asset acquired free of charge on the basis of the
lease contract, a long-term asset newly ascertained in the accounting the counterpart is the appropriate accumulated depreciations
account), and the investment of a fixed assets tangible asset are valuated using the replacement cost. The replacement cost price
of a fixed assets tangible asset is determined on the bases of the market price at the time of the acquisition/ascertainment of that
asset. If it exceeded for a single asset an amount of CZK 40 thousands in sum total for a taxable period, the technical improvement
increases the acquisition price of the fixed assets tangible asset.

Depreciation
Except for land and unfinished investments, the acquisition price of a fixed assets tangible asset is depreciated for the period of the
estimated life of the asset using the straight-line method in the following way:

Asset Category Depreciation Period in Years
Instruments - equipment 4
Instruments - lifting devices, air-conditioning systems 10
Means of transport 4
Articles of inventory 5
Low-value assets 4
Open-air stands 10
Liquidation of an Asset

The profits or losses on the sale or liquidation of an asset are determined as the difference between the sales revenue
and the net book value of the asset as of the date of the sale and are recognized in the profit and loss statement.



c) Zasoby

Nakupované zasoby jsou ocenovany v Gcetnictvi pofizovaci cenou sniZzenou o pfipadné opravné polozky. Pofizovaci cena zahrnuje
vSechny naklady spojené s jejich pofizenim véetné nakladl na dopravné, balné a clo. Vydani zasob ze skladu je G¢tovano metodou

FIFO (prvni do skladu, prvni ze skladu). O zadsobach je (¢tovano metodou B.

Zasoby vlastni vyroby, tj. nedokonéena vyroba a vyrobky, jsou ocenény vlastnimi naklady, které zahrnuji pfimy material, pfimé mzdy

a vyrobni rezii.

Na zasoby v roce 2014 nebyla potieba vytvaret opravné polozky.

Zasoby (v tisicich K¢)
Material

Zbozi

Zaloha na zbozi
Celkem

2014
13 927
1257

15 184

Minulé obdobi
15391

1663

0

17 054

c) Inventories

VYROCNI ZPRAVA

In accountancy, purchased inventories is evaluated with the acquisition price decreased by adjusting entries (if any). An acquisition
price includes all costs arising from the acquisition thereof, including the transport costs, the packaging costs and the customs
duties. The issue of Inventories from the stock is posted using the FIFO method (first-in first-out). Method B is applied for inventory

accounting.

Inventories of own production, i.e. work in progress and products, are valuated using the prime costs that include the direct material,

the direct labour, and the manufacturing overhead.

In 2014 there was no need to make adjustments to inventories.

inventories (in CZK'000)
Material

Merchandise

Advance paid on merchandise
Total

2014
13 927
1257

15 184

Previous Period
15 391

1663

0

17 054



d) Uvéry

Pujcky (v tisicich K¢)
Kratkodobé
Pfecerpani bankovnich Gétll - kontokorent

Dlouhodobé

Bankovni pljcky

Bankovni pljcky - dlouhodobé (¢ast splatna do 1 roku z celkové castky)
Dluhopisy a ostatni pajcky

Pujcky celkem

Splatnost dlouhodobych pujcek
do 1 roku

nad 1 rok

Bankovni uvéry hypotec¢ni celkem

2014

952
952

240 216
60 216
0
241168

60 216
180 000
240 216

Minulé obdobi

47 215
47 215

301412
60 706
0

348 627

60 706
240 706
301 412

d) Loans

Borrowings (in CZK'000)
Short-term
Bank accounts overdrawing - overdraft

Long-term

Bank loans

Bank loans - long-term (the part due within 1 year of the total amount)
Bonds, debentures, and the other borrowings

Borrowings in total

Maturity of long-term loans
within 1 year

over 1 year

Bank mortgage loans in total

2014

952
952

240 216
60 216
0
241168

60 216
180 000
240 216

VYROCNI ZPRAVA

Previous Period

47 215
47 215

301412
60 706
0

348 627

60 706
240 706
301412



e) Pohledavky

Pohledavky jsou pfi vzniku ocefiovany nominalni hodnotou, nasledné sniZenou o pfislusné opravné polozky k pochybnym

a nedobytnym ¢astkam. Nadale jsou samostatné evidovany pohledavky ve skupiné (ovladajici a fidici osoba 373 049 tis. Ké).
V prabéhu roku 2014 doslo k vyrovnani pohledavek za spole¢niky. Opravné polozky k pohledavkam jsou tvoreny na zakladé vékové
struktury pohledavek. Opravné polozky jsou dale tvofeny na zakladé individualniho posouzeni bonity dluznikl s pfihlédnutim

k platbam provedenym ke dni zpracovani zavérky.

Pohledavky a zalohy kratkodobé (v tisicich K¢)

Pohledavky z obchodniho styku - kratkodobé

Minus: Opravna polozka k nedobytnym a pochybnym pohledavkam
Obchodni pohledavky - Gisté

Poskytnuté zalohy - kratkodobé

Pohledavky k podnikdim ve skupiné

Stat danové pohledavky

Dohadné Gcty aktivni

Ostatni pohledavky (kratkodobé i dlouhodobé)

- do Ihuty splatnosti

- po IhGté splatnosti do 30 dnli

- po Ihuté splatnosti od 31 do 90 dnd
- po Ihité splatnosti od 91 do 365 dnl
- po Ihité splatnosti nad 365 dnd

2014
155071
-9 974
145 097
12 149
373 049
33 828
23 747
12 986
600 856

99 847
16 551
13 465
18 103
7 105
155 071

Minulé obdobi
176 160

-4 664

171 496
11011

224 509

23 383

30 696

11 956

473 051

134 692
20 288
6 506
9350
5324
176 160

e) Receivables

VYROCNI ZPRAVA

On their creation, receivables are valued using the nominal value, subsequently reduced by the appropriate adjusting entries for
doubtful and uncollectible amounts. In 2014 the receivables within the Group were recorded separately (controlling and managing
entity 373, 049, 000 CZK). During 2014 receivables from partners were settled. Adjusting to trade receivables are further created
on the basis of the individual assessment of the debtors” financial standing considering the payments made as of the date

of the financial statements compilation.

Receivables and short-term advance payments (CZK'000)
Trade receivables - short-term

Minus: Adjusting entry for uncollectible and doubtful receivables
Trade receivables - net

Advance payments - short-term

Claims to companies in the group

State - tax receivables

Estimated payable accounts - active

Other claims (long- and short-term)

- within maturity date

- after maturity date within 30 days

- after maturity date from 31 to 90 days

- after maturity date from 91 to 365 days
- after maturity over date 365 days

2014
155071
-9 974
145 097
12 149
373 049
33828
23 747
12 986
600 856

99 847
16 551
13 465
18 103
7 105
155 071

Previous Period
176 160

-4 664

171 496
11011

224 509
23383

30 696

11956

473 051

134 692
20 288
6 506
9350
5324
176 160



f) Rezervy

Spoleénost vytvofila rezervu na dan z pfijmu pravnickych osob k 31. 12. 2014 ve vysi 834 tis. K¢ vzhledem k tomu, Ze v okamZiku

sestaveni Gcetni zavérky nebyla jesté vypocitana dan z pfijmu pravnickych osob za rok 2014.

g) Zavazky

Zavazky z obchodnich vztahu jsou zaGétovany v nominalni hodnoté. Soucasti zavazkll z obchodnich vztah( jsou i zalohy pfijaté

Spolecénosti, které souviseji svou povahou s obchodnim vztahem realizovanym Spoleénosti.

Obchodni a jiné zavazky (v tisicich Kc)
Zavazky z obchodniho styku

Zavazky ke spole¢nikiim

Zavazky k podnikdim ve skupiné
Zavazky k zaméstnancim

Zavazky ze socialniho zabezpecéeni
Stat - danové zavazky a dotace

Pfijaté zalohy - kratkodobé

Dohadné Gcty pasivni

Jiné zavazky

Dodavatelé

- do Ihuty splatnosti

- po Ihuté splatnosti do 30 dnu

- po Ihuté splatnosti od 31 do 90 dnd
- po Ihuté splatnosti od 91 do 365 dnl
- po Ihuté splatnosti nad 365 dnd

2014
486 714
235778

0
21588
10 500

0
27 662
30577

326
813 145

400 605
44 230
19403
15545

6931

486 714

Minulé obdobi
391013
37 942
0

20 246
10 240
5 340
29 100
25041
174

519 096

289 252
74 254
20050

6 807
650
391013

f) Reserves

VYROCNI ZPRAVA

The company created a reserve for income tax of legal persons in the amount of 834,000 CZK on 31/12/2014 due to the fact that

at the time of preparing financial statements, 2014 tax on income of legal persons was not available.

g) Liabilities

Trade liabilities are accounted in the nominal value. The trade liabilities also include such advances received by the Company that are

connected by their nature with a business relation realized by the Company.

Trade and Other Liabilities (CZK'000)
Trade liabilities

Liabilities to members

Liabilities to companies within the group
Liabilities to employees

Liabilities from social security

State - tax liabilities and subsidies
Advances received - short-term
Estimated payable accounts - passive
Other liabilities

Suppliers

- within maturity date

- after maturity date within 30 days

- after maturity date from 31 to 90 days

- after maturity date from 91 to 365 days
- after maturity date over 365 days

2014
486 714
235778

0
21588
10 500

0
27 662
30577

326
813 145

400 605
44 230
19 403
15 545

6931

486 714

Previous Period
391013
37942
0
20246
10 240
5340
29 100
25041
174

519 096

289 252
74 254
20050

6 807
650
391013



VYROCNI ZPRAVA

h) Pfepocet cizich mén h) Conversion of Foreign Currencies
Majetek a zavazky v cizi méné se prepoditavaji devizovym kurzem Ceské narodni banky - b&hem roku dennim kurzem v den

The assets and liabilities in a foreign currency are converted using the exchange rate of the Czech National Bank - the daily rate on the
uskute¢néni Géetnich pFipadd a v G¢etni zavérce kurzem platnym k 31. 12. 2014.

day when the accounting transaction is realized during the year and the rate applicable on 31/12/2014 in the financial statements.

i) OdloZzena dan i) Deferred Tax

Spoleénost ve sledovaném obdobi z dlivodu nevyznamnosti nelc¢tovala o odloZzené dani. In the reporting period the company did not account for deferred tax due to immateriality.

j) Financni leasing j) Financial Leasing
Finanénim leasingem se rozumi pofizeni dlouhodobého hmotného majetku zplsobem, pfi kterém se po uplynuti nebo v pribéhu
sjednané doby Uplatného uzivani majetku uZzivatelem prevadi vlastnictvi majetku z vlastnika na uZivatele a uZivatel do pfevodu
vlastnictvi hradi platby za nabyti v ramci naklad(l. BEhem doby leasingu neni pofizovaci cena majetku ziskaného touto formou
vykazovana v ramci dlouhodobého majetku. Celkové naklady na finanéni leasing (leasingové splatky) jsou ¢asoveé rozliSeny

a rozpoustény pravidelné po dobu pronajmu do nakladl. Budouci leasingové splatky, které nejsou k rozvahovému dni splatné, jsou
popsany v pfiloze k G¢etni zavérce, ale nejsou zachyceny v rozvaze. Zaloha na budouci koupi zaplacena na pfedmét finan¢niho
leasingu pred zahajenim finan¢niho leasingu je po ukonceni leasingu aktivovana, pokud neni pfi zahajeni finanéniho leasingu
prefinancovana a nevstupuje do leasingovych splatek.

Financial leasing is to be understood the acquisition of a fixed assets tangible asset in such way that the ownership of the property is
transferred from the owner to the user upon expiration of or during the agreed period of the paid use of the property by the user and
the user makes payments for the acquisition within costs until the transfer of the ownership. During the lease period, the acquisition
price of an asset acquired in this way is not showed within the fixed assets. The total costs of financial leasing (lease payments) are
accrued and dissolved regularly during the lease term in costs. Future lease payments that are not payable on the balance sheet

day are described in the notes to the financial statements, but are not recorded in the balance sheet. The advance for the future
purchase paid for an object of financial leasing before the commencement of the financial leasing is capitalized upon the end of the
leasing unless it is refinanced on the commencement of the financial leasing and enters the lease payments.

Leasingové splatky (v tisicich K¢) 2014 Minulé obdobi Lease payments (in thousands of CZK) 2014 Previous Period
splacené splatky v béZzném roce 238 554 219 803 Amounts paid in the current year 238 554 219 803
splatky splatné do 1 roku 243551 209 919 Payments due within 1 year 243 551 209 919
splatky splatné 1 az 5 let 511 374 547 268 Payments due within 1 to 5 years 511 374 547 268
splatky splatné nad 5 let 0 0 Payments due after 5 years 0 0

993 479 976 990 993 479 976 990

k) Zaméstnanci k) Employees

Osobni naklady (v tisicich K¢) 2014 Minulé obdobi Personnel Costs (CZK'000) 2014 Previous Period
Celkem Z toho fidici prac. Celkem Z toho ridici prac. Management Management
Mzdové naklady 281 817 15 219 110 398 6 872 Wage costs 28;;?' staff "°1“; t;f; 1102:: staff f’°"é g‘;‘;
Naklady socialniho zabezpeceni 94 530 6 868 36919 2092 Social security costs 94 530 6868 36919 5092
Ostatni socialni naklady 7 259 388 2990 134 Other soclal costs 7 259 388 2990 134
383 606 22 475 150 307 9 098 383 600 55 475 150 307 5098

Pocty zaméstnancu 1202 29 1121 29

Numbers of employees 1202 29 1121 29



1) Vynosy a naklady

Ke konci roku 2014 Spole¢nost identifikovala sedm oborovych segmentt vykaznictvi, a to Jazykové a studijni programy v zahraniéi,
Pracovni a au pair programy v zahranici, Letenky, Autobusové linky, Zajezdy, Reklama a Pojisténi. Ostatni aktivity se za samostatny
segment vykaznictvi nepovazuji, protoZe jejich vysledky, trzby a celkova aktiva jsou v porovnani s identifikovatelnymi segmenty
nevyznamna - (daje jsou uvedeny i za ostatni aktivity pro Gplnost.

Spoleénost i nadale v roce 2014 Gétuje v segmentu prodeje pojisténi, prondjem aut, jazykové pobyty, prodej zajezd, zprostfedkovani
vizové povinnosti. Zde se zakladni cena Uctuje na GEtu skupiny 315, a tedy podstatnym zplsobem ovlivni obrat spole¢nosti.

Tj. na (G¢tu 315 se Uctuje cena pofizeni sluzby a cena prodané sluzby 1:1. Na Gctech 6 se Gctuji pouze provize, pFirazky.

Vynosy dle oborovych segmentu v tisicich Ké
Autobusové linky

Letenky a doplfikové sluzby (ubytovani, pronajem...)
Jazykové a studijni programy v zahranici, Skolni zajezdy
Pracovni a au pair programy v zahranici

Zajezdy

Pojisténi

Reklama

Ostatni aktivity

n) Transakce se spfiznénymi stranami

Transakce se spriznénymi stranami (v tisicich K¢)

Se spriznénymi stranami se uskutecnily nasledujici transakce:

Pujcky spfiznénym osobam

DPL real s.r. 0.

ORBIXs.r.0.

TICK TACK s.r. 0.

STUDENT AGENCY s.r. 0. - Slovensko
Regiolet a.s.

RegioJet a.s. - Slovensko

2014
1700 644
194 904
69 595
22827

78 000
22132
59 054
188 862
2336 018

2014

22642
25 387
0

34 598
218 697
2638

Minulé obdobi

612 559
75761
4590
2792

43 429
nesledovano
23551

61 187

823 869

Minulé obdobi

22108
22649

3938
61954
86 485
20 703

1) Revenues and Costs

VYROCNI ZPRAVA

Towards the end of 2014, the company identified seven business segments of reporting, i.e. Language and study programmes abroad,
Work and au pair programmes abroad, Flights, Bus service, Tours, Advertising and Insurance. Other activities are not considered to be
a separate reportable segment as their financial results, revenues and total assets are, in comparison with identifiable business segments,

insignificant - the data for other activities is included for completeness.

In 2014, in the sales segment, the company continues to account for insurance sales, car hire, language courses, sales of trips, mediation
of visas. Here the base price is accounted into the group account 315, so will significantly impact the company turnover. l.e. into the
account 315 the price of service purchase and service sales 1:1 is charged. Revenue accounts 6 only include charges of commissions

and surcharges.

Revenues according to sector segments

Bus lines

Air-tickets and additional services (accommodation, rental)
Language and study programmes abroad, school trips
Work and au pair programmes abroad

Tours

Insurance

Publicity

Other activities

n) Transactions with Related Entities

Transactions with Related Entities (CZK'000)

The following transactions with related entities took place:
Loans to related entities

DPL real s.r. 0.

ORBIXs.r.0.

TICK TACK s.r. 0.

STUDENT AGENCY s.r. 0. - Slovensko

Regiolet a.s.

RegioJet a.s. - Slovensko

2014
1700 644
194 904
69 595

22 827

78 000
22132
59 054
188 862
2336 018

2014

22642
25 387
0

34 598
218 697
2638

Previous Period
612 559

75 761

4 590

2792

43 429

Not recorded
23551

61 187

823 869

Previous Period

22108
22649

3938
61954
86 485
20 703



Pujcky od spriznénych osob

DPL real s.r. 0.

ORBIX s.r.0.

ORBIX, s.r.0. - Slovensko

RegioJet a.s. - Slovensko

RegioJet a.s.

Pujcky ¢lenim statutarniho organu
PUjcky (STUDENT AGENCY holding)

Transakce se spfiznénymi stranami (v tisicich K¢) z obchodniho styku
Pohledavky z obchodniho styku:

Pohledavky

DPL real s.r. 0.

ORBIXs.r.0.

TICK TACK s.r. 0.

STUDENT AGENCY s.r. 0. - Slovensko

Regiolet a.s.

RegioJet a.s. - Slovensko

STUDENT AGENCY - holding

Zavazky

DPL real s.r.0.

ORBIXs.r.0.

ORBIX s.r.0. Slovenska republika
STUDENT AGENCY s.r.0. - Slovensko
Regiolet a.s.

RegioJet a.s. - Slovensko

TICK TACK s.r.o.

70241

2014

2453
9 403
5 424
1984
2515
5040
26 819

6264

63 618
16 425

86 318

9345

Minulé obdobi

1515

6 239

56 633

12

64 399

3690

2063
2175

7930

Borrowings from related entities
DPL real s.r. 0.

ORBIXs.r.0.

ORBIX, s.r.0. - Slovensko

RegioJet a. s. - Slovensko

Regiolet a.s.

Loans to members of statutory body
Loans (STUDENT AGENCY holding)

Transactions with related parties (CZK in thousands)
from business relations

Trade receivables:

Receivables

DPL real s.r. 0.

ORBIXs.r.0.

TICK TACK s.r.0.

STUDENT AGENCY s.r. 0. - Slovensko
RegioJet a.s.

RegioJet a.s. - Slovensko

STUDENT AGENCY - holding

Liabilities

DPL real s.r. 0.

ORBIXs.r.0.

ORBIX s.r.0. Slovenska republika
STUDENT AGENCY s.r.0. - Slovensko
Regiolet a.s.

Regiolet a.s. - Slovensko

TICK TACK s.r.o.

70 241

2014

2453
9403
5424
1984
2515
5040
26 819

6 264

63 618
16 425

86 318

VYROCNI ZPRAVA

9 345

Previous Period

1515

6239

56 633

12

64 399

3690

2063
2175

7930



Prodej sluzeb a zbozi

DPL real s.r.0. 337 314
RegioJet a.s. 35774 24 669
TICK TACK s.r. 0. 4 497 1040

40 608 26 023

Nakup sluzeb a zbozi
Regiolet a.s. 454 430 302 354

n) Odmény jmenovanému auditorovi

Odhadovana vySe odmény za kalendarni rok je ve vysi 480 tis. K¢.

p) Informace o jednotkach, v nichz ma STUDENT AGENCY podstatny vliv

Spoleénost ma podil ve vysi 80% ve spoleénosti STUDENT AGENCY, s.r.o., se sidlem na Slovensku - IVC: 44 551 304

a zapsana byla 1.1.2009 a 20% podil ve spole¢nosti ORBIX, s.r.0. rovnéz se sidlem na SJovensku -1C: 44 552 131.

Dne 26.11.2010 byla zapsana 100% dcefina spolec¢nost RegioJet a.s. na Slovensku - IC: 47231271.

q) Dalsi informace k ucetni zavérce STUDENT AGENCY k.s.

Ve 12/2012 doslo ke zméné vlastnika, kdy svUj podil prodal pan Janéura spoleénosti STUDENT AGENCY holding a.s.

V roce 2013 byla ke dni 31. 7. 2013 zpracovana mimoradna Géetni zavérka a spolecnost zménila pravni formu ze spoleénosti

s ruéenim omezenym na spoleénost komanditni. Podrobny popis zmény pravni formy je uloZen ve Shirce listin. Ke dni mimoradné
Gcetni zavérky nebyly stanoveny domérky dané pfijmu pravnickych osob.

VYROCNI ZPRAVA

Sales of services and merchandise

DPL real s.r. 0. 337 314
RegioJet a.s. 35774 24 669
TICK TACK s.r.0. 4 497 1040

40 608 26 023

Purchase of services and merchandise
RegioJet a.s. 454 430 302 354

n) Remuneration of the appointed auditor

Estimated remuneration for a calendar year is 480 thousand CZK.

o) Information in which STUDENT AGENCY has substantial control

The company has an 80% share in STUDENT AGENCY, s.r.0., place of business in Slovakia - Reg.No. 44 551 304,

incorporated on 01/01/2009 and a share of 20% in ORBIX, s.r.0., place of business in Slovakia - Reg.No. 44 552 131.

0On 26/11/2010 a 100% subsidiary company of RegioJet a.s. was incorporated in Slovakia - Reg.No. 47231271.

q) Further information for the financial statements of STUDENT AGENCY k.s.

In December 2012, the owner changed when Mr. Jancura sold his share to the company STUDENT AGENCY holding a.s.

In 2013 an extraordinary financial statement was drawn up as of 31 July 2013 and the company changed its legal form form a limited

liability company to a limited partnership. The detailed description of the change is deposited in the Collection of Documents.
As of the date the extraordinary financial statement was drawn up, no supplementary legal entity income tax was determined.



Majetek neuvedeny v rozvaze (8§39 odst 7 Vyhl) pf. drobny majetek je Gétovan pfimo do spotreby a jeho vyse je nevyznamna.
Spoleénost neméa majetek zatizeny zastavnim pravem ¢&i vécnym bfemenem.

Bankovni domy poskytly spole¢nosti bankovni zaruky do 70 mil. K¢ zajistujici obchodni aktivity spoleénosti. Tyto bankovni zaruky jsou
kratkodobé - do jednoho roku.

Spolecénost zajiStuje bankovni zaruky spoleénosti ve skupiné - v celkové vysi do 60 mil. K& (pro RegioJet na Slovensku
a STUDENT AGENCY s.r.0. - jedna se zajisténi bankovnich zaruk pozadovanych v souvislosti s obchodnimi aktivitami na Slovensku)

V poloviné prosince 2013 spole¢nost ziskala dlouhodoby Gvér ve vysi 300 mil. K& od bankovni spole¢nosti na Ghradu kupni smlouvy,
jejiz predmétem je porizena vagonU. Realizace kupni smlouvy (prevzeti pfedmétu z Kupni smlouvy) probéhlo az zacatkem roku 2014.

Spoleénost neeviduje pohledavky a zavazky starsi 5 let. Vyznamné soudni spory rovnéz nejsou evidovany.

Po rozvahovém dni k Zadné vyznamné udalosti nedoslo.

VYROCNI ZPRAVA

Assets not stated in the balance sheet (§39 par. 7 of the Decree) or low-value assets are accounted directly into the consumption,
and the amount is insignificant.

The company has no assets burdened by right of lien or real burden.

Banks provided the company bank guarantees up to 70 million CZK securing the trade activities of the company. These bank
guarantees are short-term, up to 1 year.

The company ensures bank guarantees in the group - in the total amount of up to 60 mio. CZK (for RegioJet in Slovakia
and STUDENT AGENCY s.r.o. - this is about ensuring bank guarantees required in connection with business activities in Slovakia).

In the middle of December 2013, the company received a long-term loan in the amount of 300 mio. CZK from a bank
to fund a purchase agreement the subject of which is a purchase of carriages. The purchase agreement was executed (acceptance
of the subject from the purchase agreement) at the beginning of 2014.

The company registers no receivables and liabilities older than five years. Also, there are no significant legal disputes registered.

No significant event occurred after the balance sheet day.
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Oznaceni (v celych tisicich K¢) Eislo Skutf ctht v ucet. Ob:mbl Designation (CZK'000) Line Reallty In accounting period
radku bezném minulém Number current past
a b c 1 2 a b c 1 2
I Trzby za prodej zbozi 01 16 025 6 389 I Revenue from merchandise sold 01 16 025 6 389
A. Naklady vynaloZené na prodané zbozi 02 11 850 4263 A. Cost of merchandise sold 02 11 850 4263
+ Obchodni marze (f. 01-02) 03 4175 2126 + Sales margin (. 01-02) 03 4175 2126
I. Vykony (F. 05 az 07) 04 2195261 776 317 Il. Production (I. 05 to 07) 04 2195261 776 317
Il. 1. Trzby za prodej vlastnich vyrobku a sluzeb 05 2195261 776 419 II. 1. Revenues from own products and services sold 05 2195261 776 419
Zména stavu zasob vlastni ¢innosti 06 2. Change in inventory of own production 06
3. Aktivace 07 -102 3. Capitalization 07 -102
Vykonova spotieba (f. 09+10) 08 1566 428 569 288 B. Production consumption (. 09+10) 08 1566 428 569 288
1. Spotfeba materialu a energie 09 364 755 151 789 B. 1. Consumption of material and energy 09 364 755 151 789
. Sluzby 10 1201673 417 499 B. 2. Services 10 1201673 417 499
+ Pfidana hodnota (f. 03+04-08) 11 633 008 209 155 + Added value (I. 03+04-08) 11 633 008 209 155
C. Osobni naklady (. 13 az 16) 12 383 606 150 307 C. Personnel costs (. 13 to 16) 12 383 606 150 307
C. 1. Mzdové naklady 13 281817 110 398 C. 1. Wages and salaries 13 281 817 110 398
C. 2. 0dmény ¢lenlm organl spolecnosti a druzstva 14 C. 2. Remunerations of members of the company and cooperative bodies 14
C. 3. Naklady na socialni zabezpeceni a zdravotni pojisténi 15 94 530 36919 C. 3. Social security and health insurance expenses 15 94 530 36919
C. 4. Socialni naklady 16 7 259 2990 C. 4. Social costs 16 7 259 2990
D. Dané a poplatky 17 26 035 10531 D. Taxes, fees, and charges 17 26 035 10531
E. Odpisy dlouhodobého nehmotného a hmotného majetku 18 17 313 5493 E. Depreciation of fixed assets intangible and tangible assets 18 17 313 5493
M. Trzby z prodeje dlouhodobého majetku a materialu (F. 20+21) 19 23 035 -2 528 M. Revenues from fixed assets assets and material sold (. 20+21) 19 23 035 -2 528
Ill. 1. Trzby z prodeje dlouhodobého majetku 20 18 573 -4 262 . 1. Revenues from fixed assets assets sold 20 18 573 -4 262
. 2. TrZby z prodeje materialu 21 4 462 1734 lll. 2. Revenues from material sold 21 4 462 1734
Z(statkova cena prodaného dlouhodobého majetku a materidlu (f. 23+24) 22 3343 0 F. Residual price of fixed assets assets and material sold (. 23+24) 22 3343 0
1. Zlstatkova cena prodaného dlouhodobého majetku 23 3343 F. 1. Residual price of fixed assets assets sold 23 3343

Prodany material 24 F. 2. Material sold 24
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Oznaéeni (v celych tisicich K&) S e P G Designation (CZK'000) T
radku bezném minulém Number current past
a b c 1 2 a b c 1 2
G. Zména stavu rezerv a opravnych poloZek v provozni oblasti 25 5311 -581 G. Change in operating and adjusting entries 25 5311 -581
a komplexnich nakladu pfistich obdobi (+/-) and complex deffered costs (+/-)
IV. Ostatni provozni vynosy 26 72 679 25 850 IV. Other operating revenues 26 72 679 25 850
H. Ostatni provozni naklady 27 35582 22191 H. Other operating expenses 27 35582 22191
V. Pfevod provoznich vynosli 28 V. Transfer of operating revenues 28
Pfevod provoznich naklad 29 Transfer of operating expenses 29
* Provozni vysledek hospodafeni [F. 11-12-17-18+19-22-(+/-25)+26-27+(-28)-(-29)] 30 257 532 44 536 * Operating profit/loss [I. 11:12-17-18+19-22-(+/-25)+26-27+(-28)-(-29)] 30 257 532 44 536
VI. Trzby z prodeje cennych papird a podild 31 VI. Revenue from securities and interests sold 31
J. Prodané cenné papiry a podily 32 J. Securities and interests sold 32
VL. Vynosy z dlouhodobého finanéniho majetku (. 34 az 36) 33 0 1] VL. Revenues from long-term financial assets (I. 34 to 36) 33 0 0
VII. Vynosy z podill v ovladanych a fizenych osobach a v Gcetnich jednotkach 34 VII. Revenues from interests in controlled and managed entities and 34
pod podstatnym vlivem in accounting units under substantial control
Vynosy z ostatnich dlouhodobych cennych papirt a podild 35 Revenues from other long-term securities and interests 35
Vynosy z ostatniho dlouhodobého finanéniho majetku 36 Revenues from other long-term financial assets 36
VIII. Vynosy z kratkodobého finanéniho majetku 37 VIIL. Revenues from short-term financial assets 37
K. Néaklady z finanéniho majetku 38 K. Financial assets costs 38
IX. Vynosy z precenéni cennych papirli a derivati 39 IX. Revenues from revaluation of securities and derivates 39
L. Naklady z pfecenéni cennych papird a derivatd 40 L. Costs from revaluation of securities and derivates 40
M. Zména stavu rezerv a opravnych polozek ve finanéni oblasti (+/-) 41 M. Change in financial and adjusting entries (+/-) 41
X. Vynosové Groky 42 4541 1501 X. Interest revenues 42 4541 1501
N. Nakladové Uroky 43 9498 585 N. Interest costs 43 9498 585
XI. Ostatni finanéni vynosy 44 24 AT7 16 339 XI. Other financial revenue 44 24 477 16 339
0. Ostatni finan¢ni naklady 45 36 462 23122 0. Other financial costs 45 36 462 23122
XIl. Prevod financnich vynosl 46 XII. Transfer of financial revenue 46
P. Prevod finanénich nakladl a7 P. Transfer of financial costs 47
% o oo % ) ) . .
rinanen! Vysl[?.dgt-ggig%i%r7e-g8+39-40-<+/-41)+42-43+44-45+(-46)-(-47)]. * 16942 -5 867 rroty/loss fr([)lbsfi?ggil:fé25?22325940-(+/-41)+42-43+44-45+(-46)-(-47)]. * 16942 5867
Q. Dan z pfijm{ za b&znou ¢innost (f. 50+51) 49 833 141 Q. Income tax on ordinary activities (I. 50+51) 49 833 141
Q. - splatna 50 833 141 Q. -Due 50 833 141
- odloZena 51 0 - Deferred 51 0



VYROCNI ZPRAVA

.. 5 . . Cislo Skutecnost v ticet. obdobi Line Reality in accounting period
Oznaceni (v celych tisicich Kc) .. _ 5 Designation (CZK'000)
radku bezném minulém Number current past
a b c 1 2 a b c 1 2
*x Vysledek hospodareni za béZnou ¢innost (f. 30+48-49) 52 239 757 38 528 wx Profit/loss from ordinary activities (I. 30+48-49) 52 239 757 38 528
X, Mimoradné vynosy 53 X, Extraordinary revenues 53
R. Mimoradné naklady 54 R. Extraordinary costs 54
Dan z pfijm0 z mimofadné ¢innosti (f. 56+57) 55 0 0 S. Income tax on extraordinary activities (I. 56+57) 55 0 0
S. 1. -splatna 56 0 0 S. 1. -Due 56 0 0
2. -odloZena 57 2. - Deferred 57
* Mimoradny vysledek hospodareni (f. 53-54-55) 58 0 0 * Extraordinary profit/loss (I. 53-54-55) 58 0 0
W. Pfevod podilu na vysledku hospodafeni spoleénikiim (+/-) 59 235778 37942 W. Transfer of a profit/loss share to members (+/-) 59 235778 37942
*k Vysledek hospodafeni za GEetni obdobi (+/-) (F. 52+58-59) 60 3979 586 Fhx Profit/loss for the accounting period (+/-) (. 52+58-59) 60 3979 586

ko Vysledek hospodareni pred zdanénim (+/-) (f. 30+48+53-54) 61 240 590 38 669 i Profit/loss before tax (+/-) (1. 30+48+53-54) 61 240 590 38 669



Oznaceni
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Aktiva (v celych tisicich Kc)

AKTIVA CELKEM (f. 02+03+31+63) = 1. 67
Pohledavky za upsany zakladni kapital
Dlouhodoby majetek (f. 04+13+23)
Dlouhodoby nehmotny majetek (f.05az12)
Zfizovaci vydaje

Nehmotné vysledky vyzkumu a vyvoje

Software

Ocenitelna prava

Goodwill (+/-)

Jiny dlouhodoby nehmotny majetek

Nedokonceny dlouhodoby nehmotny majetek
Poskytnuté zalohy na dlouhodoby nehmotny majetek
Dlouhodoby hmotny majetek (f. 14 az 22)
Pozemky

Stavby

Samostatné movité véci a soubory movitych véci
Péstitelské celky trvalych porostu

Zakladni stado a tazna zvifata

Jiny dlouhodoby hmotny majetek

Nedokonceny dlouhodoby hmotny majetek

Poskytnuté zalohy na dlouhodoby hmotny majetek

Ocenovaci rozdil k nabytému majetku (+/-)

CGislo
fadku

001
002
003
004
005
006
007
008
009
010
011
012
013
014
015
016
017
018
019
020
021
022

Bézné icetni obdobi

Brutto Korekce Netto
1 2 3

1638780 -122001 1516779
0
971255 -112 027 859 228
45 636 -40 417 5219
0
0
18 280 -17 577 703
25 356 -22 840 2516
0
0
2000 2000
0
411 803 -71 610 340 193
0 0
16 988 -3357 13631
394 815 -68 253 326 562
0
0
0
0
0
0

Minulé uc.
obd.
Netto
4
1326 943

494 043

8134

3010
5124

27 553

14 111
10 114

3328

Designation
a
A.
B.
B. L
B. L 1.
2.
3.
4.
5.
6.
7.
8.
B. L
B. 1. 1.
2.
3.
4.
5.
6.
7.
8.
9.

ASSETS (CZK'000)

TOTAL ASSETS (I. 02+03+31+63) = 1. 67

Receivables for subscribed registered capital

(. 04+13+23)
(.O5to0 12)

Fixed assets assets

Fixed assets intangible assets
Start up costs

Research and development
Software

Valuable rights

Goodwill (+/-)

Other fixed assets intangible assets
Fixed assets intangible asset under construction
Advance payments for fixed assets intangible assets
Fixed assets tangible assets (I. 14 to 22)
Land

Structures

Independently movable things and sets of movables
Perennial crops

Livestock and draft animals

Other fixed assets tangible asset under construction
Fixed assets tangible assets

Advance payments for fixed assets tangible assets
Difference in valuation of assets acquired (+/-)

Line

001
002
003
004
005
006
007
008
009
010
011
012
013
014
015
016
017
018
019
020
021
022

VYROCNI ZPRAVA

Current accounting period

Gross
1
1638 780

971 255
45 636

18 280
25 356

2000

411 803
0

16 988
394 815

Correction
2
-122 001

-112 027

-40 417

-17 577
-22 840

-71 610

-3 357
-68 253

Net
3

1516779
0
859 228
5219
0
0
703
2516
0
0
2 000
0
340193
0
13 631
326 562

© O O O O O

Past
accounting
period

Net
4
1326943
494 043
8134

3010
5124

27 553

14 111
10 114

3328



Oznaceni
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Aktiva (v celych tisicich K¢)

b

Dlouhodoby finanéni majetek (f. 24 az 30)
Podily v ovladanych a fizenych osobach
Podily v (i¢etnich jednotkach pod podstatnym viivem
Ostatni dlouhodobé cenné papiry a podily
Pljcky a uvéry - ovladajici a fidici osoba, podstatny vliv
Jiny dlouhodoby finanéni majetek
Pofizovany dlouhodoby finanéni majetek
Poskytnuté zalohy na dlouhodoby finanéni majetek
(f. 32+39+48+58)

(f. 33 az 38)

Obézna aktiva

Zasoby

Material

Nedokoncena vyroba a polotovary
Vyrobky

Zvitata

Zbozi

Poskytnuté zalohy na zasoby
Dlouhodobé pohledavky (. 40 az 47)
Pohledavky z obchodnich vztahl

Pohledavky - ovladajici a fidici osoba

Pohledavky - podstatny vliv

Pohledavky za spolecniky, ¢leny druzstva
a za Ucastniky sdruzeni

Dlouhodobé poskytnuté zalohy
Dohadné Gcéty aktivni

Jiné pohledavky

OdloZzenéa danova pohledavka

CGislo
fadku

023
024
025
026
027
028
029
030
031
032
033
034
035
036
037
038
039
040
041
042
043

044
045
046
047

Bézné ucetni obdobi

Brutto
1
513 816
513 788
28

662 573
15184
13 927

1257

382 472

373 049

9423

Korekce
2
0

-9 974
0

0

Netto
3
513 816
513 788
28

O O O © ©

652 599
15184
13 927

0

0

0

1257

0]
382472
0

373 049
0]

0

Minulé
uc. obhd.

Netto
4
458 356
458 329
27

828 682
17 054
15391

1663

241 485

224 509

8636

0

8340

Designation
a
B. 1l
B. . 1.
2.
3.
4.
5.
6.
7.
C.
C. |
C. 1 1.
2.
3.
4,
5.
6.
C. 1
c. 1. 1
2.
3.
4.

0 N o o

ASSETS (CZK'000)

Long-term financial assets (I. 24 to 30)
Interests in controlled and managed entities

Interests in accounting units under substantial influence
Other long-term securities and interests

Loans and credits - controlling and managing entity,
substantial influence

Other long-term financial assets

Acquired long-term financial assets

Advance payments for long-term financial assets

(I. 32+39+48+58)
(. 33 to 38)

Current assets
Inventory
Material

Work in progress and semi-finished products
Products

Livestock

Merchandise

Advance payments for stocks
Long-term receivables (.40 to 47)
Trade receivables

Receivables - controlling and managing entity
Receivables - substantial influence

Receivables - members, cooperative members,
and association members

Long-term advances paid
Estimated receivables
Other receivables
Deferred tax receivable

Line

Num.

023
024
025
026

027

028
029
030
031
032
033
034
035
036
037
038
039
040
041
042
043

044
045
046
047

VYROCNI ZPRAVA

Current accounting period

Gross
1
513 816
513 788
28

662 573
15184
13 927

1257

382472

373 049

9423

Correction Net

2 3
0 513816
513 788
28

0
0
0
0
0

-9974 652 599
0 15184
13 927

0

0

0

1257

0

0 382472
0

373 049

0

Past
accounting
period

Net
4
458 356
458 329
27

828 682
17 054
15391

1663

241 485

224 509

8636

0]

8340
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Oznaceni Aktiva (v celych tisicich K¢) EiSIO Bézné ucetni obdobi NJ Inulé Designation ASSETS (CZK'000) e Current accounting period acc%ﬂfltting
radku uc. obd. Num. period
Brutto Korekce Netto Netto Gross Correction Net Net
a b c 1 2 3 4 a b c 1 2 3 4
C. . Kratkodobé pohledavky (.49 az57) 048 228 358 -9 974 218 384 242 732 C. . Short-term receivables (.49to 57) 048 228 358 9974 218 384 242 732
C. lll. 1. Pohledavky z obchodnich vztaht 049 155 071 -9974 145 097 171 496 C. lll. 1. Trade receivables 049 155 071 9974 145 097 171 496
2. Pohledavky - ovladaijici a Fidici osoba 050 0 2. Receivables - controlling and managing entity 050 0
3. Pohledavky - podstatny vliv 051 0 3. Receivables - substantial influence 051 0
4. Pohledavky za spoleéniky, ¢leny druzstva 052 0 4. Receivables - from members, cooperative members, 052 0
a za Ucastniky sdruzeni and association members
5. Socialni zabezpegeni a zdravotni pojisténi 053 0 5. Social security and health insurance 053 0
6. Stat - dafiové pohledavky 054 33828 33828 25913 6. State - tax receivables 054 33828 33828 25913
7. Kréatkodobé poskytnuté zalohy 055 12 149 12149 11011 7. Short-term advances paid 055 12149 12149 11011
8. Dohadné Géty aktivni 056 23 747 23 747 30 696 8. Estimated receivables 056 23 747 23 747 30 696
9.  Jiné pohledavky 057 3563 3563 3616 9. Otherreceivables 057 3563 3563 3616
c. IV Kratkodoby finandni majetek (.59 a762) 058 36 559 0 36 559 327411 C. W Short-term financial assets (.59t0o62) 058 36 559 0 36 559 327 411
C. IV. 1. Penize 059 5 634 5634 4016 C. Iv. 1. Cash 059 5634 5634 4016
2. Uéty v bankach 060 30 925 30925 323 395 2. Bank accounts 060 30925 30925 323 395
3. Kratkodobé cenné papiry a podily 061 0 3. Short-term securities and interests 061 0
4.  Porizovany kratkodoby finanéni majetek 062 0 4. Acquired short-term financial assets 062 0
D. I Casové rozliseni (.64 az66) 063 4952 (] 4952 4218 D. I Accruals (6410 66) 063 4952 0 4952 4218
D. I 1. Naklady pfistich obdobi 064 4 697 4697 4218 D. I 1. Prepaid costs 064 4 697 4 697 4218
2. Kompexni naklady pfistich obdobi 065 0 2. Complex prepaid costs 065 0

3. PFijmy piistich obdobi 066 255 255 3. Deffered income 066 255 255



Oznaceni

w

PN PR

NP

P wbdPR

N

Pasiva (v celych tisicich K¢)

b
PASIVA CELKEM
Vlastni kapital

(F. 68+85+118)=F. 001
(. 69+73+78+81+84)

Zakladni kapital (F. 70 a2 72)
Zakladni kapital

Vlastni akcie a vlastni obchodni podily (-)

Zmény zakladniho kapitalu (+/-)

Kapitalové fondy (. 742z 77)

Emisni 4Zio

Ostatni kapitalové fondy

Ocenovaci rozdily z pfecenéni majetku a zavazk( (+/-)
Ocenovaci rozdily z pfecenéni pfi preménach (+/-)
Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku

(F. 79+80)
Zakonny rezervni fond/Nedélitelny fond
Statutarni a ostatni fondy
Vysledek hospodareni minulych let (F. 82+83)

Nerozdéleny zisk minulych let
Neuhrazena ztrata minulych let (-)

Vysledek hospodareni bézného Géetniho obdobi
(F. 01-69-73-78-81-85-118)=t. 60 vykazu zisku a ztraty v plném rozsahu

(f. 86+91+102+114)
(f. 87 az 90)

Cizi zdroje

Rezervy

Rezervy podle zvlastnich pravnich predpisd
Rezerva na dlichody a podobné zavazky
Rezerva na dan z prijmu

Ostatni rezervy

Dlouhodobé zavazky (r. 92 az 101)
Zavazky z obchodnich vztaht

Zavazky - ovladajici a fidici osoba

Zavazky - podstatny vliv

Cislo Fadku

067
068
069
070
071
072
073
074
075
076
o077

078

079
080
081
082
083

084

085
086
087
088
089
090
091
092
093
094

Stav v béZném
ucet. obdobi

5
1516 779
461 746
1000
1000

79

79

188

100

88

456 500
456 500

3979

1054 585
272

272

Stav v minulém

ucet. obdobi

6
1326 943
457 758
1000
1000

70

70

188

100

88
455914
455914

586

867 722
0

Designation
a

A.

A

A 1.
2.
3.

Al

Al 1.
2.
3.
4.

Al

AL 1.
2.

A IV.

A Iv. 1.
2.

A,V

B.

B. |

B. | 1.
2.
3.
4.

B. |l

B. |l 1.
2.

LIABILITIES (CZK'000)

b
TOTAL LIABILITIES (I. 68+85+118)=I. 001
Equity (I. 69+73+78+81+84)
Registered capital (.L70t0 72)
Registered capital
Company’s own shares and business shares ( -)
Changes in registered capital (+/-)
Capital funds (.74 t0 77)

Share premium

Other capital funds

Differences from revaluation of assets and liabilities (+/-)
Differences from revaluation in transformation (+/-)

Reserve funds, undistributable fund, and other funds from profit

(I. 79+80)
Statutory reserve fund/undistributable fund
Statutory and other funds
Profit/loss from previous years (I. 82+83)

Retained profit from previous years

Accumulated losses from previous years (-)

Profit/loss for the current accounting period

(I. 01-69-73-78-81-85-118)=line 60 of the profit and loss statement
in its entirety

Other resources (. 86+91+102+114)

Reserves (. 87 to 90)
Reserves under special legal regulations
Reserve for pension and similar liabilities
Income tax reserve

Other reserves

Long-term liabilities (.92 to 101)
Trade liabilities

Liabilities - controlling and managing entity

Liabilities - substantial influence

Line
Number
c
067
068
069
070
071
072
073
074
075
076
077

078

079
080
081
082
083

084

085
086
087
088
089
090
091
092
093
094
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Current
accounting
period

5
1516 779
461 746
1000
1000

79

79

188

100

88

456 500
456 500

3979

1054 585
272

272

Previous
accounting
period

6
1326943
457 758
1000
1000

70

70

188

100

88

455 914
455914

586

867 722
0



Oznaceni
a

B.

B. 1l

B IV.

B IV.

C. |

C. |
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Pasiva (v celych tisicich K¢)

b

Zavazky ke spolecnikim, ¢lenim druZstva
a k Géastnikim sdruzeni

Dlouhodobé prijaté zalohy
Vydané dluhopisy
Dlouhodobé sménky k Ghradé
Dohadné Gcéty pasivni

Jiné zavazky

Odlozeny danovy zavazek
Kratkodobé zavazky (r. 103 az 113)
Zavazky z obchodnich vztahu

Zavazky - ovladajici a fidici osoba

Zavazky - podstatny vliv

Zavazky ke spolecnikiim, ¢lendm druzstva a k Gc¢astniklim sdruzeni
Zavazky k zaméstnancim

Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi

Stat - danové zavazky a dotace
Kratkodobé prijaté zalohy
Vydané dluhopisy

Dohadné Gcty pasivni

Jiné zavazky

Bankovni Gvéry a vypomoci (. 115 az 117)
Bankovni Gvéry dlouhodobé
Kratkodobé bankovni Gvéry
Kratkodobé finanéni vypomoci
Casové rozliseni (f. 119+120)
Vydaje pfistich obdobi

Vynosy pfistich obdobi

Cislo Fadku

095

096
097
098
099
100
101
102
103
104
105
106
107
108
109
110
111
112
113
114
115
116
117
118
119
120

Stavv bézném Stavv minulém

ucet. obdobi

5

813 145
486 714

235778
21588
10 500

27 662

30577
326
241168
240 216
952

0

448

106

342

ucet. obdobi

6

519 095
391013

37 942
20 245
10 240

5340
29 100

25041
174

348 627
301412
47 215
0

1463
881

582

Designation
a
4.
5.
6.
7.
8.
9.
10.
B.
B. . 1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
B IV.
B. IV. 1.
2.
C. |
C. |
2.

LIABILITIES (CZK'000)

b

Liabilities to members, cooperative members,
and association members

Long-term advances received

Bonds and debentures issued

Long-term notes payable

Estimated liabilities

Other liabilities

Deferred tax liability

Short-term liabilities

Trade liabilities

Liabilities - controlling and managing entity
Liabilities - substantial influence

Liabilities to members, cooperative members,
and association members

Liabilities to employees

Liabilities to social security and health insurance

State - tax liabilities and subsidies
Short-term advances received
Bonds and debentures issued
Estimated liabilities

Other liabilities

Bank loans and borrowings
Long-term bank loans
Short-term bank loans
Short-term financial borrowings
Accruals

Accrued expenses

Deferred revenues

(I. 103 to 113)

(I. 115 to 117)

(I. 119+120)

Line
Number

C
095

096
097
098
099
100
101
102
103
104
105
106

107
108
109
110
111
112
113
114
115
116
117
118
119
120
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Current
accounting
period

5

813 145
486 714

235778

21588
10 500

27 662

30577
326
241168
240 216
952

0

448
106

342

Previous
accounting
period

6

519 095
391013

37 942

20 245
10 240

5340
29100

25041
174

348 627
301 412
47 215
0

1463
881

582
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Iprava nezavislého auditora
spolefnikim spaletnosti STUDENT AGEMCY k. 5.

Provedl jime audit piitadend OSetni zivirky spoleinosti STUDENT AGENCY k. 5., se sidlem
namiEst] Svobody 86717, Brne, identifikadnl Esta 25317075, kterd se skladd 2 rozvahy

k 31, 12, 2014, vikazu Tisku a Ttrity a phehledu o zmiénach viastniho kapitily za obdobi
od 1. 1, 2004 do 31, 12. 2014 a pfilohy této Ofetni zhvirky, kterd obsahuje popls poufitych
podstatmych Gbetnich metod a dati vyswitiujic informace,

Odpovidnost statutbrnihe crginu ddetni jednothy za Gletni zdvérku

Statutarm organ spolefnostt STUDENT AGENCY k. 5. je odpovidny za sestaveni ofetni zhvérky,
ktera poddva vimy & poctivy obraz v souladu 3 deskymi oletnimi pledpisy, & Ia tkovy witfni
kontrolni systém, kiery povaiuje za nextytiy pro sestaveni Ofetni zavérky tak, aby
nechsahovala vznamné nesprivngsti zpdsobené podvodemn nebo chybow.

Odpovidost suditora

Hadi pdpovidnosti je vyladFit na zakladd provedensho auditu vyrok k této Gletri zhvirce. Audit
Jome provedtl v souladu s& 2hkenem o auditorech, meTindrodnimi auditorskymi standandy

& souviselicimt aplikanimi doloBkami Komary auditond Lok republily. ¥ souladu s témito
piedpisy fsme povinni dodriovar etické podadaviy a naplinovat a provist awdit tak, abychom
riskall pfamdfenau jistotu, 3o Ofetni zivirka neobsahule viznamné nesprivnost].

Audit zahrruje provedeni auditorsigch postupd k ziskind dikaznich infarmact o Bdsthdch

a Odafich ovefefnémpch « (detni zivdrce. Vybér postupd 2ivish na dsudku auditora, zahmujicim
| wyhodnocend rizik wznamné nesprivnost] Udajl vvedemich v Obetni zivirce mpinobend
padvadem nebo chybou. PP whodnocovand téchto rizik suditor posoudi viitfni keotrodni systém
relevantnd pro sestaven| Ofetnl zivérky poddvajici virmy a poctivy obraz. Cilem tohoto
poscuzeni je navrhnout vhodng auditorské pastupy, nikoli vwiddit se k Gfinnost! witiniho
kontrodrdho systému Gfetni fednoticy, Audit téf zahrmule posouzent vhodnoat] poaditich
{ietnich metod, primifencsti Gietnich odhadd provedenych vedenim a dile posouzeni celkove
prezentace (fetn zhvkriy.

Jsne phesvbdient, o dikaznl informace, kterd jame ziskall, poskytuji dostatedng a vhodny

2014VYROGNIZPRAVA
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INDEPENDENT AUDITOR'S REPORT
to the Owners of STUDENT AGEHCY k. 5,

Wiz have asudited the accompanying financial statements of STUDENT AGEMCY k. 5., based in
namési Svobody BS/1T, Beno, ldentification number 25317075, which comprite the balance
sheet as of 10, 12, 2004, and the income statement and statement of changes In equity for the
period from 1. 1. 2014 o 11, 12, 2014, and & summary of signilicant accounting policles and
ather explanatory notes.

Statutory Body's Responsibitity for the Financial Statements

The Statutory Body of STUDENT AGENCY k. 5. is responsible for the preparation of financial

stabements that give & true and Tair view in accordance with Crach accounting regulations and
far such intermal control as statutary body determines is necessany to enable the preparation of
financial statements that ane free from material misstatement, whether due to fraud or errer.

dadiver's Responsibility

Our resporsibility is (o express an opinion on these financial statements based on our audit. We
conducted cur audit in accondance with the Act on Auditors and Intermational Standacds on
Ausditing and the related application guidelines issued by the Chamber of Auditors of the Caech
Republic, Those Laws and regutations require that we comply with ethical requirements and plan
and parform the audit 1o cbitain reasonable sdurance whether the financial statements are frée
from material misstatement.

An audit irvolves performing procedurnes to cbtain awdit evidence about the amounts and
disclotures in the financial statements. The procedures selected depend on the auditors
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether dus to fraod or error, in making those risk assessments, the auditor
cosidars internal control relevant to the entity*s preparathon of the financial satements that
ghve a true and fair view in order 10 design audit procedures that are appropriate in the
cirqumistances, but not for the purpose of expressing an opkiion on the effectiveress of the
entity's internal control. An audit also includes evaluating the appropriatensss of accounting
palicies used and the reasonableness of accounting estimates made by managerment, as well as
evalusting the overall presentation of the financial statements,

We balheve that the audit evidence we have obtained Is sufficient and appropriate to provide a
basis for cur audit opinkon.
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Wirok auditora

Podle nafeha nazonu GEetni zavirka podiva vBrmy a poctivy obraz aktiv a pasiv spolednosti
STUDENT AGENCY k, 5. k 31, 12, 2014 a nikladd a vynost a vysbedhu jajiha hospodarent za cbdobi
od 1. 1. 2014 do 31, 12. 2014, v souladu 5 Seskymi Oéetnimi pledpisy.

W Bré dre 30. fervia 2015

BOO Ca 5. r. 0., evidentni Sislo 305
TASTOUDENd Partnersm:

ML Sicvik g |4
0 16 B

G
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S
Ing. JiFi Kadlec
evidencni fislo 1246
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Caech Regobin

Opinfon

In our cpinion, the financial statements ghae a true and fair view of the financial position of
STUDENT AGENCY k. 5. as of 31, 12, 2004, and of its financial performance for the pericd
from 1. 1, 2004 to 31, 12. 2014 in accordance with Czech accounting regulations.

Brmo, 30. 6. 2015

BDO CA 5. r, 0., Certificate Ho, 305
Represented by partner:

B Seevadalone 1
ol 1 Ly

P R
Jifi Hadlec
Certificate No. 1246
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Iprava nezavislého auditora
spoleénikiim spolednosti STUDENT AGENCY K. 5.

Ma zikladd provedentého auditu jsme dne 30, 6, 2015 vdali k GSetnd ziverce, kberd je soudisti
téte virodni zpravy, zprivu nasledujiciho néni;

“Provedll jsme audit pfilofené G&etni zavérky spoleénosti STUDENT AGENCY k. 5., se sidlem
namésti Svobody 85/17, Brno, identifikaéni Eislo 25317075, kterd se sklddd 2 rozvahy K

31, 12, 2014, wykazu zisku a zrdty a plehledu o zménach viastnibe kapitdlu za abdabl od
1. 1. 2014 dio 31. 12. 2014 a pilohy této Ofetnd zhvirky, kterd obsahuje popls pouditich
podstatrych Oetnich metod & dalii vysvatlufici informace.

Qdpovédnost statutdrniho orgénu GEetni jednothy za ddetni zavérku

Statutarni orgdn spoladénosti STUDENT AGEMCY k. 5. je odpovidny za sestaveni Gdetni zdviriy,
kierd podiva vErmy & pactivi obraz v soulsdu s Seskymi OZstnimi pfedpisy, @ za takovy wnitini
kantrolai systém, ktery povaduje za nezbytny pro sestaveni Getni zivérky tak, aby
neabtsahavala wyznamné nesprisnosti zpdsobené podvodem nebo chybou.

Odpovédnost auditora

Hadi odpovddnosti je vyjhdfit na zikladé provedenéha audity vyrok k této OCetni zhvéroe,
Audit jirme provedli v souladu s zhkonem o suditorech, mezindrodnimi auditarskymi
standardy a souviseficimi aplikaénimi dolozkami Komory auditord Ceské republiky, V souladu s
témito predpisy jsme povinni dodriovat etické poZadaviky a naplancovat a provést audit tak,
abychom ziskali pfiméfenou jistotu, 2o ddetnd zivérka necbsahuje vyznamné nespraviosti,

BAudit zahrnuje provedent auditorskych pastupd k ziskani dikaznich informaci o Sastkach a
Gdajich rvefejnéaych v (€etni zavrce, Vibér postupd zavisi na Osudky auditora, zahrnujicim 1
wyhodnoceni rizik vwwznamné nespriavnost] Gdajd uwedenych v Ofetni zavérce zplscbend
podvodem nebo chybouw, PR wwhodnocowani téchto rizik audivor posoudi vriting kontrolnd
systém relevantnd pro sestaveni Gdetni zavérky podivajici wirny a pactivy obraz. Cilem tohoto
posouzeni e navihnout vhodné auditorske postupy, nikeli vwidfit se k Ofinnosti witfnibo
kontrelniho systému Gletni jednotiy. Audit té2 zahrmuje posouzeni vhodnosti pouZitych
Getnich metod, primérenciti Uletnich odhadi provedenych vedenim a dile posouzeni celkowé
prezentace Gletni zavérky,

Jsme plesvidieni, fe dikazni informace, kierd jsme ziskali, poskytuil dostatadnmy & vhadng
zhklad pro wyildfenl naleho wiroku,

2014VYROGNIZPRAVA
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Wyrok auditora

Podle nadeho ndzoru OSetni zavérka podiva vérny a poctivy cbraz aktiv a pasiv spolefnosti
STUDENT AGENCY k. 5. k 31, 12, 2014 a nakladd a vinosd a visledku jefibe hespedareni za
obdobi od 1. 1. 2014 do 31. 12, 2074, v souladu s deskymi Géetnimi pledpisy.”

Ipriva o Ipraveé o vitazich

Oreifili fsme wicnou spravnost Odajl uvedenych ve zprve o vetazich spolednosti

STUDENT AGENCY k. 5. za cbdobi od 1. 1. 2014 do 31. 12, 2014, Za sestaveni téta zprivy o
vztazich je odpovddny statutami organ spolecnosti STUDENT AGEMCY k. 5. Hadim dkolem je
wydal na zakladé provedeného ovéfeni stanovisho k této zprivé o vatazich,

Oviifeni jsme provedl podle kritérii zhkona o obchodnich spoletnostech a drudstvech
{ebchodnich korporacich) £, 9072012 Sb. v platném rénd & v souladu § AS £, 56 Komory
auditord Ceské republiky. Tento standard vyZaduje, abychom plandvali & proved|i ovifent 5
cilem ziskal omezenou jistotu, 3o zprava o vztazich neotsahuje vyznamng vecné nesprivnosti,
Oéfeni je omezena predeviim na dotazovani pracoviikld spolednosti a na analyticke postupy a
wybdrovym zpdsobem provedend provefeni viond spravnost! Gdajl. Proto ovefeni poskytuje
niZé stupen fistoty ned audit, Audit zprivy o vatazich jsme neprovadéli, a proto
nevyjadiujeme virek auditora,

Na zikladé nafeho ovefeni jsme nexjistili #adné skutecnosti, kterd by nas vedly k domnénce,
Je zpriva o vztazich spalednosti STUDENT AGEMCY k. 5. za cbdobi od 1. 1. 2014 do
31, 12, 2074 obaabuje wyznamnd vicnd nespravnosti,

Iprava o ovéfeni vyroéni zprivy

OwEAl jsme téE sculad vyrofni zpravy spolednost] STUBENT AGENCY K. 5. 5 Ofetni zéwérkau,
kterd je v této vyrofni zprive obsafena. Za spravmost wyrofni zprdvy je zodpowidny statutieni
organ spolefnosti STUDENT AGEHCY k. 5. Mafim dkolem je vydat na zaklads provedendho
guitent virek o sculadu virednd zpravy $ GEetni zavérkea.

Ovifeni jsme pravedli v souladu 5 mezinarodnimi auditorskymi standardy a souvisejicimi
aplikafnimi dalokami Komory auditorh Ceské republiky. Tyto standardy vyZaduji, aby awditor
naplénoval a proved] avifend tak, aby xiskal pfiméfenou jistot, 3= informace cbsaZend ve
wyrodni zprdve, které popisuji skutednosti, jef jsou téE pfedméEtem zobrazeni v Gfetni
zivdrce, jsou ve viech vyznamnych ohledech v sculadu s prisluinou GEetni Zhvérkou, Jsme
piesvidieni. Te provedend owifeni poskytuje pfiméfeny podklad pro vyjadiend vyroku
auditora.




BDO

Podte naleho ndzoru jsou Infarmace uvedend ve vyrodnl zprivé spelednost!
STUDENT AGENCY k. 5. k 31, 12, 2014 ve viech wyznamnych ohledech v sculadu s vise

uvedenou Getni zivirkou,

¥ Bmé dne 1. prosince 2015

BDO CA . r. 0., evidentni fislo 305
zastaupend partnerem:

T e
Ing. Jifi Kadlec

evidentni Cislo 1148
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Kontakt|Contacts

STUDENT AGENCY k.s.

Centrala/Central office

DUm pant z Lipé, namésti Svobody 17, Brno 602 00,
Czech Republic

tel.: +420 542 424 242, fax: +420 542 424 240
infolinka/toll free: 800 100 300
info@studentagency.cz

www.studentagency.cz



