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Vazeni partnefi,

firma STUDENT AGENCY, k.s. je dcefina spolec¢nost

STUDENT AGENCY holding a.s.. Jeji historie a dulezZité mezniky
jsou spojené s jedinou osobou, a tou je majitel Radim
Jancura. Jiz od zaloZeni podniku, v roce 1993, prosazuje
proklientsky pfistup , vyuzivani modernich forem, technologii
a nastroju pro kvalitni zajistovani sluzeb. Hlavni oblasti
podnikani této spole¢nosti se staly jazykové a pracovni
pobyty, tuzemska i mezinarodni autobusova doprava, prodej
letenek a v neposledni fadé nabidka volno¢asovych aktivit.
Jednou z nejatraktivnéjSich charakteristik firmy, kterou ocenuji
predevsim zakaznici, je poskytovani sluzeb za vyhodnych
cenovych podminek a nadstandardni servis.

Rok 2013 je toho dlilkazem. Obrat z prodeje produktt
spolecnosti se vyhoupl pres 6 mld. ¢eskych korun. A co byly
hlavni mezniky, které zapfiCinily tento nardst?

Jednim z hlavnich krokU, které mély vyznamny dopad

na celkové zvyseni obratu spolecnosti, bylo rozsireni
autobusovych linek, a to o dvé zcela nové: Praha - Most/
Chomutov, Brno - Ceské Budéjovice a znovuotevieni spoje
Brno - Zlin. DalSim dUlezitym meznikem bylo nasazeni dvaceti
novych modelt autobust FUN & RELAX na dvé Ceské linky
Praha - Cesky Krumlov, Praha - Most/Chomutov a na &tyfi
mezinarodni linky Praha - Budapest, Praha - Amsterdam,
Praha - Hamburk, Praha - Pariz. Témito kroky firma nejen
obohatila atraktivnost své autobusové tuzemské a mezinarodni
autobusoveé dopravy, ale zaroven si upevnila pozici na trhu.
Zvyseni a rozsiteni pocCtu linek zapficinilo nardst poctu
prepravenych cestujicich za rok 2013 o 15% oproti lonskému
roku, coz Cinilo prekroc¢eni hranice 5,7 mil. osob.

STUDENT AGENCY, k.s. nejvétsi prodejce letenek v Ceské
republice a jeden z nejvétSich na Slovensku, i v roce 2013
evidoval jako hlavni produkt prodej letenek tradi¢nich

VYROCNI ZPRAVA

Radim Jancura

majitel skupiny STUDENT AGENCY
Owner of the STUDENT AGENCY Group
jancura@studentagency.cz

sitovych dopravcl. Obchodni prodejci zaznamenali narlst ve
vSech segmentech véetné mirného rlistu poptavky ze strany
korporatnich zakaznik(. Ti sice nevyuZivali cestovani prvni
tfidou ¢i Business jako v minulych letech, ale pfedevSim

ve vySSich ekonomickych tfidach - Economy Premium ¢i
nejrliznéjsi akéni a promo nabidky leteckych dopravcl na
upgrade palubni letenky do tfidy Business. Novinkou, kterou
spolecnost spustila v roce 2013, bylo zahajeni prodeje letenek
od nizkonakladovych leteckych spolec¢nosti. Timto krokem
firma zkompletovala svou nabidku a klientlim se tak otevrela
misté. Celkovy objem prodej letenek mél hodnotu 2,4 mld. K¢,
a oproti roku 2012 doslo mezirocné k nardstu 6%.

Pobyty v zahranici, at uz studijni ¢i pracovni, jsou v portfoliu

STUDENT AGENCY k.s. od samého zac¢atku jejiho pusobeni.

Firma umoznuje svym zakazniklm vybirat si ze Siroké palety
zahrani¢nich program( a diky tomu se dlouhodobé drzi

na vrcholnych prickach mezi poskytovateli vzdélavacich



a pracovnich pobytl. V roce 2013 spole¢nost svym klientdm
prinesla exkluzivni nabidku studia anglického jazyka pro déti
v Auncklandu na Novém Zélandu. Zaroven firma rozsifila
nabidku na studijni programy v USA a v Kanadé a $kalu
pracovnich pobytd v oboru cestovniho a turistického ruch,
zemédeélstvi a zabavniho primyslu. Tyto aktivity umoznily
firmé uskutecnit o 12% vice zahrani¢nich programd nez

v roce 2012.

Konsolidovany obrat/Consolidated turn-over
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Dovolena.cz je informacni webovy portal STUDENT AGENCY k.s.,
ktery na jednom misté propojuje a porovnava vice jak 350
nabidek ¢eskych a némeckych cestovnich kancelafi. A pravé
toto srovnani umoznuje klientim bohaty vybér volno¢asovych
aktivit a zajezdu dle jejich prani. Zakaznici mohli v roce 2013
vybirat z poznavacich a pobytovych zajezd( do celého svéta,
vikendovych pobytl v evropskych metropolich, plaveb po
rdznych mofich, z pobyt( na horach, zajezdd na sportovni
utkani ¢i wellness(. Portal Dovolena.cz navic rozsifil pro své
zakazniky i o bonusovou nabidku parkovani u vybranych letist
¢i dopravu Zlutymi autobusy na vybrana mezinarodni letisté.
Prodej zajezd(i tak za rok 2013 zaznamenal vyrazny narudst,

a to 0 18% oproti pfedchozimu roku.
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Ovladana osoba: Ovladajici osoba:

STUDENT AGENCY, k.s. STUDENT AGENCY holding a.s.

namésti Svobody 86/17 nameésti Svobody 86/17

602 00 Brno 602 00 Brno

ICO: 25317075 ICO: 29379261

Zapsana v obchodnim rejtfiku u Krajského soudu v Brné, Zapsana v obchodnim rejtfiku u Krajského soudu v Brnég,

oddil A, vlozka 25842 oddil B, vlozka 6783

Vztahy mezi propojenymi osobami:
Mezi ovladanou (STUDENT AGENCY, k.s.) a ovladajici (STUDENT AGENCY holding a.s.) osobou nebyly v roce 2013 Zadné obchodni vztahy.

Vztahy mezi ovladanou osobou a ostatnimi propojenymi osobami:

e RegioJet, a.s. (CZ) - pfedevsim nakup a prodej sluZeb, poskytnuti pajcky
e Orbix, s.r.0. - pfedevsim nakup sluzeb, poskytnuti ptjcky

e DPL real, s.r.o. - predevSim nakup sluzeb

o STUDENT AGENCY, s.r.0. (SK) - predevSim nakup sluzeb

e Regiojet a.s. (SK) - predevsim nakup sluzeb

e Orbix, s.r.0. (SK) - predevSim nakup sluzeb v nevyznamnych objemech

Ovladané osobé nevznikla z vySe uvedenych vztah( ani z jinych poskytnutych a pfijatych pInéni Zadna Gjma.

Duvérné informace:

VSechny informace a skutec¢nosti, které jsou souc¢asti obchodniho tajemstvi ovladajici, ovidadané nebo ostatnich propojenych osob,

jsou diivérné, spolecné se vSemi informacemi, které jakakoliv propojena osoba oznaci za divérné. Kromeé vySe uvedeného, vSechny
informace vztahujici se k podnikani a souvisejici informace a skutecnosti s podnikanim, které by mohly byt povazovany za tajné a mohly
by zpUsobit Gjmu propojenym osobam, jsou diverné.

Z vySe uvedeného divodu neobsahuje Zprava o vztazich Zadné informace o cenach a mnozstvich.

V Brné dne 31. bfezna 2014 Ing. Radim Jancura
jednatel spole¢nosti
STUDENT AGENCY, k.s.
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Controlled entity: Controlling entity:

STUDENT AGENCY, k.s. STUDENT AGENCY holding a.s.

namésti Svobody 86/17 namésti Svobody 86/17

602 00 Brno 602 00 Brno

Company Registration Number: 25317075 Company Registration Number: 29379261

Incorporated in the Commercial register maintained by the Incorporated in the Commercial register maintained by the
Regional court in Brno, section A, insertion 25842 Regional court in Brno, section B, insertion 6783

Relations among linked entities:
There were no business relations between the controlled entity (STUDENT AGENCY, k.s.) and controlling entity (STUDENT AGENCY
holding a.s.) in 2013.

Relation between the controlled entity and other linked entities:

e Regiolet, a.s. (CZ) - mainly purchase and sale of services, provide a loan
e Orbix, s.r.o. - mainly purchase of services, provide a loan

e DPL real, s.r.o. - mainly purchase of services

o STUDENT AGENCY, s.r.o. (SK) - mainly purchase of services

e Regiojet a.s. (SK) - mainly purchase of services

e Orbix, s.r.0. (SK) - mainly purchase of services in insignificant volumes

The controlled entity suffered no detriment due to above mentioned relations or any other provided or accepted performance.

Confidential information:

All the information and facts which form a part of the trade secret of the controlling, controlled, or any other of the linked entities, are
confidential, together with all the information any of the linked entities denotes as confidential. In addition to the above mentioned
information and facts, all information related to business activities and information and facts associated with entrepreneurial activities
which could be considered secret and could cause any injury /damages to the linked entities are confidential.

Due to the aforementioned reason the Report on relations does not contain any information regarding prices or amounts.
Brno, 31st March 2014 Ing. Radim Jancura

executive director
STUDENT AGENCY, k.s.
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STUDENT AGENCY k.s. Orbix, s.r.o.
Centrala/Central office Jecna 37, 120 00 Praha
DUm panu z Lipé, namésti Svobody 17, Brno tel.: +420 221 592 159
602 00, Czech Republic fax: +420 221 592 155
tel.: +420 542 424 242 info@orbix.cz
fax: +420 542 424 240 www.orbix.cz
infolinka/toll free: 800 100 300
info@studentagency.cz Regiolet a.s.
www.studentagency.cz namésti Svobody 17,
Brno 602 00, Czech Republic
Pobocky/Branch offices: tel.: +420 542 424 242
Brno, Praha, Liberec, Plzen, Karlovy Vary, Ceské www.regiojet.cz
Budéjovice, Hradec Kralové, Olomouc, Ostrava, info@regiojet.cz

Zlin, Bratislava, KoSice, Banskéa Bystrica
Pobocky/Regiolet Branch offices:
Praha, Ostrava, Havifov, Olomouc,
Pardubice, Trinec




Nazev spolecnosti: STUDENT AGENCY k.s.

Sidlo spoleénosti: Brno, namésti Svobody 86/17, PSC 602 00
IC: 253 17 075

Pravni forma Gcetni jednotky: komanditni spole¢nost

Pfedmét podnikani:

¢ provozovani cestovni kancelare

¢ hostinska ¢innost

¢ vyroba, obchod a sluzby neuvedené v prilohach 1 az 3
Zivnostenského zakona

¢ silniéni motorova doprava - nakladni vnitrostatni provozovana
vozidly o nejvétsi povolené hmotnosti do 3,5 tuny véetné -
nakladni vnitrostatni provozovana vozidly o nejvétsi povolené
hmotnosti nad 3,5 tuny - vnitrostatni prileZitostna osobni -
mezinarodni pfileZitostna osobni - vnitrostatni vefejna linkova -
mezinarodni linkova - mezinarodni kyvadlova

OkamZik sestaveni: 4. Cervna 2014
Podpisovy zaznam osoby odpovédné za sestaveni Gcetni zaverky:

Financni feditel Ing. Lenka Holoubkova
Hlavni ucéetni Ing. Kristyna BartoSova
Podpisovy zaznam statutarniho organu:

Ing. Radim JanCura
jednatel spolec¢nosti

VYROCNI ZPRAVA

Company name: STUDENT AGENCY k.s.

Registered office: Brno, namésti Svobody 86/17, PSC 602 00
Reg. no.: 253 17 075

Legal status of the accounting entity: Limited partnership

Line of business:

* Travel agency operation

» Catering activities

* Production, trade, and services not listed in Annexes 1 to 3 to the
Trade Act

* Road motor transport - inland freight, operated by
vehicles of a maximum permissible weight of up to 3.5 ton
inclusive - inland freight, operated by vehicles of a maximum
permissible weight of over 3.5 ton - inland passenger,
occasional - international passenger, occasional - inland
public route - international route - international shuttle

Time of drawing up: 4 June 2014

Signature record of the person responsible for drawing up the financial statements:
Finance Director Ing. Lenka Holoubkova

Chief Accountant Ing. Kristyna BartoSova
Signature record of the statutory body:

Ing. Radim JanCura
Executive Head



(v tisicich Kc)

Rok kon¢ici 31.cervence 2013
Stav k 1.lednu 2013

Doplnéni ostatnich fondU
Dividendy (vyplaceni)

Cerpéni ostatnich fondd

Oprava nespravnosti minulych let
Cisty zisk za obdobi

Stav k 31.¢ervenci 2013

Rok konéici 31. prosince 2013
Stav k 1.srpnu 2013

DoplInéni ostatnich fondu
Dividendy (vyplaceni)

Cerpani ostatnich fondd

Oprava nespravnosti minulych let
Cisty zisk za obdobi

Stav k 31. prosinci 2013

Zakladni
kapital

1000

o O O O o

1000

1000

O O O O O

1000

Rezervni
fondy

100

O O O O o

100

100

o O O O O

100

Kapitalové
fondy

21

22

22
47

69

Ostatni
fondy

59
29
0
0
0
0
88

88

o O O O O

88

Kumulované
zisky/ztraty

365 294
0

0

0

0

90 621
455 915

455 915
0

0]

0]

0

774

456 689

Celkem

366 454
50

0

0

0

90 621
457 125

457 125
47

0

0

0

774

457 946

(CZK'000)

Year ended 31 July 2013

Balance as of 1 January 2013
Replenishment of the other funds
Dividends (payment)

Drawing the other funds

Correction of inaccuracies of past years
Net profit for the period

Balance as of 31 July 2013

Year ended 31 December 2013
Balance as of 1 August 2013
Replenishment of the other funds
Dividends (payment)

Drawing the other funds

Correction of inaccuracies of past years
Net profit for the period

Balance as of 31 December 2013

Registered
Capital

1000

o O O O O

1000

1000

o O O O O

1000

Reserve
Funds

100

o O O O O

100

100

o O O O O

100

Capital
Funds

21

22

22
a7

69

Other
Funds

59
29
0
0
0
0
88

88

O O O O o

88
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Accumulated
Profits/Losse

365 294
0

0

0

0

90 621
455915

455 915
0

0

0

0

774
456 689

Total

366 454
50

0

0

0

90 621
457 125

457 125
a7

0

0

0

774

457 946



Popis spolecnosti

Spolec¢nost STUDENT AGENCY k.s. (dale jen ,Spolecnost”) vznikla 11. listopadu 1996. Spolecnost je vedena v obchodnim rejstfiku
u Krajského soudu v Brné v oddilu C, vloZce ¢islo 24882. Sidlo spoleénosti je v Brné na namésti Svobody 17. Rozhodujicim pfed-
métem ¢innosti je ¢innost cestovni kancelare. DalSimi ¢innostmi jsou reklamni ¢innost, vydavatelska a nakladatelska ¢innost

a silniéni motorova doprava osobni.
IC: 25317075

Spoleénost ma zakladni kapital ve vysi 1 000 tis. K&

Clenové statutarniho organu

Komplementar

Komplementar STUDENT AGENCY holding, a.s.

Spolecnici a jejich podil na zakladnim kapitalu

komanditista 2% Ing. Radim Jancura

komplementar 98% STUDENT AGENCY holding, a.s.

Description of the Company

VYROCNI ZPRAVA

The company STUDENT AGENCY k.s. (hereinafter referred to as the “Company”) was created on 11 November 1996. The Company is
incorporated in the Commercial Register maintained by the Regional Court in Brno, in Section C, Insertion number 24882.
The registered office of the Company is in Brno, Nameésti Svobody 17. The core purpose of activities is the activities of a travel agency.

Other activities are advertising activities, publishing, and personnel road motor transport.

Reg. no.: 25317075

The Company has the registered capital in an amount of CZK 1,000 thousand.

Members of the Statutory Body

General partner

General partner STUDENT AGENCY holding, a.s.

Members and Their Share in the Registered Capital

Limited partner 2% Ing. Radim Jancura

General partner 98% STUDENT AGENCY holding, a.s.



Zakladni zasady vedeni ucetnictvi

Ugetni zavérka spolegnosti za obdobi od 1. srpna 2013 do 31. prosince 2013 je sestavena v souladu s Géetnimi pfedpisy platnymi
v Ceské republice. Vykazy k 31. prosinci 2013 uvadi v minulém obdobi (idaje za obdobi od 1. ledna 2013 do 31. ervence 2013

— tedy za obdobi mimoFadné Gcetni zavérky. Ugetnictvi respektuje obecné Géetni zasady, pfedevsim zasadu ocefiovani majetku
historickymi cenami, zasadu G¢tovani ve vécné a ¢asové souvislosti, zasadu opatrnosti a pfedpoklad o schopnosti U¢etni jednotky
pokradovat ve svych aktivitach. Udaje v této Gdetni zavérce jsou vyjadieny v tisici korunach eskych (K&), pokud neni uvedeno jinak.

a) Dlouhodoby nehmotny majetek

Dlouhodobym nehmotnym majetkem se rozumi majetek, jehoz doba pouZitelnosti je delsi nez jeden rok a jehoZ ocenéni je vy$si nez 60
tisic K¢ za jednu polozku. Nehmotny majetek, jehoZ pofizovaci cena je vySSi nez 30 tisic K& za jednu polozku a nizsi nez 60 tisic K¢ je
evidovan jako drobny nehmotny majetek. Nehmotny majetek, jehoz pofizovaci cena neprevysuje 30 tisic K¢ za jednu polozku, je Uctovan
do naklad pfi pofizeni. Odepisovani nehmotného majetku v porizovaci cené nad 60 tisic K¢ za jednu polozku je uvedeno nize.

Porizovaci cena

Nakoupeny dlouhodoby nehmotny majetek je v G¢etnictvi ocenén pofizovaci cenou snizenou o opravky a opravné polozky. Technické
zhodnoceni, pokud po ukonceni u jednotlivého majetku prevysilo ¢astku 60 tisic K&, zvySuje pofizovaci cenu dlouhodobého
nehmotného majetku.

VYROCNI ZPRAVA

Basic Principles of Keeping Accounts

The financial statements of the company for the period from 1st August 2013 to 31st December 2013 were drawn up in accordance
with the accounting standards valid in the Czech Republic. In the past period, the statements as of 31th December 2013 give data
for the period from 1st January to 31st July 2013 — i.e. for the period of the extraordinary financial statements. The accounting
respects the general accounting principles, especially the principle of the valuation of assets using historical costs, the principle

of accounting in relation to the subject and time, the principle of precaution, and the assumption concerning the accounting unit’s
capability of continuing with its activities. The data in these financial statements are expressed in thousand Czech crowns (CZK)
unless otherwise stated.

a) Long-Term Intangible Assets

A long-term intangible asset is to be understood an asset the usable life of which is longer than one year and the valuation of which
is over CZK 60 thousand per one item. Intangible assets with acquisition values higher than 30,000 CZK per item and lower than
60,000 CZK are recorded as low-value intangible assets. Intangible assets with acquisition values less than 30,000 CZK per item are
accounted in the framework of expenses upon acquisition. The depreciation of intangible assets with acquisition value higher than
60,000 CZK per item is specified below.

Acquisition Price

In accountancy, purchased long-term intangible assets are evaluated with the acquisition price decreased by depreciation reserves
and adjusting entries. If it exceeded the amount of CZK 60 thousand for an individual asset upon completion, the technical
improvement increases the acquisition price of the long-term intangible asset.
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Nehrtiqtné avktiva ZFiz9vaci Software JinY Poskyi{nuté Nedokonceny Celkem Intangible Assets Start-up Software Other long- Advances Unfinished Total
(v tisicich Kc) vydaje dlouhodoby zalohy majetek (CZK'000) Costs Term Provided Assets
Rok konéici 31. prosince 2013 Year ended 31 December 2013
Pocatecni Gcetni hodnota (netto) 0 3709 6 881 0 8 10 598 Initial book value (net) 0 3709 6 881 0 8 10 598
Prirlistky 0 338 0 0 338 676 Increases 0 338 0 0 338 676
Vyrazeni 0 0 0 0 -346 -346 Liguidation 0 0 0 0 -346 -346
Vyrazeni opravky 0 0 0 0 0 0 Liquidation of accumulated depreciation 0 0 0 0 0 0
Zustatkova cena 0 0 0 0 0 0 Residual cost 0 0] 0] 0 0 0
Odpisy 0 -1 037 -1 757 0 0 2794 Depreciations 0 -1 037 -1 757 0 0 2794
Odpis naklad 0 0 0 0 0 0 Conversion of currency 0 0 0 0 0 0
Konecna téetni hodnota 0 3010 5124 0] 0 8134 Final book value 0 3010 5124 0 0] 8134
K 31. prosinci 2013 As of 31 December 2013
Pofizovaci cena (naklady) 0] 18 155 25309 0] -8 43 456 Acquisition price (costs) 0] 18 155 25 309 0 -8 43 456
Oprévky 0 -15145 -20 185 0] 8 -35323 Accumulated depreciations 0 -15145 -20 185 (0] 8 -35 323
Uéetni hodnota (0] 3010 5124 0] 0 8134 Book value 0] 3010 5124 0 0 8134
Odepisovani Depreciation
Dlouhodoby nehmotny majetek je odepisovan linedrné na zakladé jeho predpokladané doby Zivotnosti nasledujicim zplsobem: A long-term intangible asset is depreciated using the straight-line method on the basis of its estimated life in the following way:
Kategorie majetku Doba odpisu v letech Asset Category Depreciation Period in Years
Software 6 Software 6

Zfizovaci vydaje 5 Start-up costs 5
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b) Dlouhodoby hmotny majetek b) Long-Term Tangible Assets
Dlouhodobym hmotnym majetkem se rozumi majetek, jehoz doba pouZitelnosti je delSi nez jeden rok a jehoZ ocenéni je vySsi A long-term tangible asset is to be understood an asset the usable life of which is longer than one year and the valuation of which is higher
nez 40 tisic K¢ za jednu polozku. Hmotny majetek, jehoZ pofizovaci cena je vyssi nez 20 tisic K¢ za jednu polozku a nizsi nez than CZK 40 thousand per one item. Tangible assets with acquisition values higher than 20,000 CZK per item and lower than 40,000 CZK
40 tisic K¢ je evidovan jako drobny hmotny majetek. Hmotny majetek, jehoz potizovaci cena neprevysuje 20 tis. K¢ za jednu are recorded as low-value tangible assets. Tangible assets with acquisition values less than 20,000 CZK per item are accounted in the
polozku je Gétovan do nakladd. framework of expenses.
1.8.2013-31.12.2013 1 Aug 2013 - 31 Dec 2013
a ” . e Machineryand Small
Pozemky, budovy Motorove Drobny > Stroje Drobny Poskyt- o Motor Small Open- .
a zarizeni dopravni majetek Prsotgz{?; a pristroje majetek  Stavby Pozemky iml;‘ees("t;:lz nuté Celkem alaﬁ:dE’unl;“:itll:ﬁts,((;”;Kn'thO) Meansof Assets Air a;mizfs n::,sf mﬁ Stt;ur;- Land I Unﬁlrr'::;‘et‘s’ AdvaP r_lc&sl " Total
(v tisicich K¢) prostredky LEAS ainventaf ainventar zalohy p Transporrt LEAS Stands
Inventory  Inventory
Obdobi konéici 31. prosince 2013 (08-12-2013) Year ended 31 December 2013 (08-12-2013)
EzZitoetzn(lnl;ites;l 0 0 521 9853 1338 11391 0 43 0 23146 Initial book value (net) 0 0 521 9853 1338 11391 0 43 0 23146
Increases 0 10 0 558 149 3103 0 7 105 0 10925
PrirGistky 0 10 0 558 149 3103 0 7 105 0 10925
Liquidation 0 -7 0 -1101 -1 069 -266 0 -3 820 0 -6262
Vyrazeni 0 -7 0 1101 -1 069 -266 0 -3820 0 -6 262
Residual cost 0 0 0 0 0 0 0 0 0 0
ZUstatkova cena 0 0 0 0 0 0 0 0 0 0
Correction of depreciations 0 0 0 0 0 0 0 0 0 0
Korekce opravek 0 0] 0] 0 0 0] 0] 0] 0] 0] o
Depreciations 0 -10 -96 -1639 -569 -383 0 0 0 -2698
Odpisy 0 -10 -96 -1 639 -569 -383 0 0 0 -2 698 o
. Non-tax depreciation 0 0] 0 0 0 0 0] 0 0 0
Skoda na majetku 0 0 0 0 0 0 0 0 0 0 Licuidation of iated
iquidation of accumulate
Vyfazeni opravky 0 7 0 1101 1069 266 0 0 0 2443 depreciatio 0 ! 0 1101 1069 266 0 0 0 2443
Odpis naklad 0 0 0 0 0 0 0 0 0 0 Conversion of currency 0 0 0 0 0 o 0 0 0 0
(difference)
Konec¢na uicetni hodnota 0 0 425 8772 918 14111 0 3328 0 27554
Final book value 0 0 425 8772 918 14111 0 3328 0 27554
K 31. prosinci 2013 As of 31 December 2013
Porizovaci naklady 1122 69 2310 38496 26475 16875 0 3328 0 86 675 Acquisition costs 1122 69 2310 38 496 26475 16875 0 3328 0 86 675
Opravky -1122 -69 -1885 -29724 -25557 -2765 0 0 0 -61122 éccum!ll?_ted 1122 69 -1885 29 724 25557 2765 0 0 0 -61122
epreciations
Uéetni hodnota (1] 0 425 8772 918 14111 (1] 3328 0 27554

Book value 0 0o 425 8772 918 14111 0o 3328 0 27554



Porizovaci cena

Nakoupeny dlouhodoby hmotny majetek je v Géetnictvi ocenén pofizovaci cenou shizenou o opravky a opravné polozky. Pofizovaci
cena zahrnuje cenu, za kterou byl majetek pofizen, a naklady souvisejici s jeho pofizenim. Dlouhodoby hmotny majetek vytvoreny
vlastni ¢innosti je ocenén vlastnimi naklady, které zahrnuji pfimé materidlové a mzdové naklady, nepfimé naklady bezprostfedné
souvisejici s vytvofenim majetku vlastni ¢innosti (vyrobni rezie) a nepfimé naklady spravniho charakteru, pokud vytvoreni majetku
presahuje obdobi jednoho Ucéetniho obdobi. Reprodukéni pofizovaci cenou se ocenuje dlouhodoby hmotny majetek nabyty darovanim,
dlouhodoby hmotny majetek bezlplatné nabyty na zakladé smlouvy o koupi najaté véci, dlouhodoby majetek nové zjistény

v GCetnictvi (UCtuje se souvztaznym zapisem na prislusny Gcet opravek) a vklad dlouhodobého hmotného majetku. Reprodukéni
pofizovaci cena dlouhodobého hmotného majetku je stanovena na zakladé ceny na trhu v dobé nabyti/zjiSténi tohoto majetku.
Technické zhodnoceni, pokud prevysilo u jednotlivého majetku v Ghrnu za zdanovaci obdobi ¢astku 40 tisic K¢, zvySuje pofizovaci
cenu dlouhodobého hmotného majetku.

Odepisovani
Porizovaci cena dlouhodobého hmotného majetku s vyjimkou pozemk( a nedokoncenych investic je odpisovana po dobu odhadované
Zivotnosti majetku linedrni metodou nasledujicim zplsobem:

Kategorie majetku Doba odpisu v letech
Pristroje - technika 4
Pfistroje - zvedaci zafizeni, klimatizace 10
Dopravni prostfedky 4
Inventar 5
Drobny majetek 4
Prodejni stanky 10
VyFazeni majetku

Zisky Ci ztraty z prodeje nebo vyfazeni majetku jsou urceny jako rozdil mezi vynosy z prodeje a G¢etni zdstatkovou hodnotou majetku
k datu prodeje a jsou Uctovany do vykazu zisku a ztraty.
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Acquisition Price

In accountancy, purchased long-term tangible assets are evaluated with the acquisition price decreased by depreciation reserves
and adjusting entries. An acquisition price includes the price for which the asset has been acquired and the costs arising from
the acquisition thereof. A long-term tangible asset created by own activities is valued using the prime cost that includes the direct
material and labour costs, the indirect costs arising immediately from the creation of the asset by own activities (manufacturing
overhead), and the indirect costs of an administrative nature if the creation of the asset exceeds the duration of one accounting
period. A long-term tangible asset acquired by donation, a long-term tangible asset acquired free of charge on the basis of the
hire-purchase agreement, a long-term asset newly ascertained in the accounting (it is entered by a corresponding entry into

the appropriate accumulated depreciations account), and the investment of a long-term tangible asset are valuated using the
reproduction acquisition price. The reproduction acquisition price of a long-term tangible asset is determined on the bases of the
market price at the time of the acquisition/ascertainment of that asset. If it exceeded for a single asset an amount of CZK 40
thousand in sum total for a taxable period, the technical improvement increases the acquisition price of the long-term tangible asset.

Depreciation
Except for land and unfinished investments, the acquisition price of a long-term tangible asset is depreciated for the period of the
estimated life of the asset using the straight-line method in the following way:

Asset Category Depreciation Period in Years
Instruments - equipment 4
Instruments - lifting devices, air-conditioning systems 10
Means of transport 4
Articles of inventory 5
Small assets 4
Open-air stands 10
Liquidation of an Asset

The profits or losses on the sale or liquidation of an asset are determined as the difference between the sales revenue and the book
residual value of the asset as of the date of the sale and are entered in the profit and loss statement.



c) Zasoby

Nakupované zasoby jsou ocenovany v Gcetnictvi pofizovaci cenou sniZzenou o pfipadné opravné polozky. Pofizovaci cena zahrnuje
vSechny naklady spojené s jejich pofizenim véetné nakladl na dopravné, balné a clo. Vydani zasob ze skladu je G¢tovano metodou
FIFO (prvni do skladu, prvni ze skladu). O zadsobach je (¢tovano metodou B.

Zasoby vlastni vyroby, tj. nedokonéena vyroba a zboZi, jsou ocenény vliastnimi naklady, které zahrnuji pfimy material, pfimé mzdy

a vyrobni rezii.

Na zasoby ani za obdobi 08 — 12 2013 nebyla potfeba vytvaret opravné polozky.

Zasoby (v tisicich K¢)
Material

Zbozi

Zaloha na zbozi
Celkem

2013
15391
1663

17 054

VYROCNI ZPRAVA

c) Stocks

In accountancy, purchased stock is evaluated with the acquisition price decreased by adjusting entries (if any). An acquisition price
includes all costs arising from the acquisition thereof, including the transport costs, the packaging costs, and the customs duties.
The issue of stocks from the store is entered into the account using the FIFO method (first-in first-out). Method B is applied for
inventory accounting.

Stocks of own production, i.e. work in progress and goods, are valuated using the prime costs that include the direct material,
the direct labour, and the manufacturing overhead.

It was not necessary to create any adjusting entries for the stocks in the period August-December 2013.

Stocks (in CZK'000) 2013
Material 15 391
Goods 1663
Advance on goods 0

Total 17 054



d) Uvéry

Pujcky (v tisicich K¢)
Kratkodobé
Kratkodobé Uveéry - kontokorent

Dlouhodobé

Bankovni pljcky

Bankovni pljcky - dlouhodobé (¢ast splatna do 1 roku z celkové castky)
PUjcky od podnik(l ve skupiné

Dluhopisy a ostatni pajcky

Pujcky celkem

Splatnost dlouhodobych tuvéru

do 1 roku

nad 1 rok

Bankovni ivéry dlouhodobé celkem

2013

47 215
47 215

301412
60 706

0
348 627

60 706
240 706
301412

d) Loans

Borrowings (in CZK'000)
Short-term
Bank accounts overdrawing - overdraft

Long-term

Bank borrowings

Bank borrowings - long-term (the part due within 1 year of the total amount)
Borrowings from companies within the group

Bonds, debentures, and the other borrowings

Borrowings in total

Maturity of long-term loans
within 1 year

over 1 year

Bank mortgage loans in total

2013

47 215
47 215

301412
60 706

0
348 627

60 706
240 706
301 412
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e) Pohledavky

Pohledavky jsou pfi vzniku ocefiovany nominalni hodnotou, nasledné sniZenou o pfislusné opravné polozky k pochybnym

a nedobytnym ¢astkam. Nadale jsou samostatné evidovany pohledavky ve skupiné (ovladajici a fidici osoba 224 509 tis. K¢)

a na Pohledavky za spoleéniky kratkodobé (8 636 tis. KE), které se snizila proti pfedchozimu obdobi. Opravné polozky k pohledavkam
jsou tvoreny na zakladé vékové struktury pohledavek. Opravné polozky jsou dale tvofeny na zakladé individuainiho posouzeni bonity

dluznikud s pfihlédnutim k platbam provedenym ke dni zpracovani zavérky.

Pohledavky a zalohy kratkodobé (v tisicich K¢)

Pohledavky z obchodniho styku - kratkodobé

Minus: Opravna polozka k nedobytnym a pochybnym pohledavkam
Obchodni pohledavky - Gisté

Poskytnuté zalohy - kratkodobé

Pohledavky za spoleéniky kratkodobé

Stat danové pohledavky

Dohadné Gcty aktivni

Ostatni pohledavky

- do Ihuty splatnosti

- po IhGté splatnosti do 30 dnli

- po Ihuté splatnosti od 31 do 90 dnd
- po Ihuté splatnosti od 91 do 365 dnl
- po Ihité splatnosti nad 365 dnd

2013
176 160
-4 664
171 496
11011
0

23 383
30 696
11 956
248 542

134 692
20 288
6 506
9350
5324
176 160

e) Receivables
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On their creation, receivables are valued using the nominal value, subsequently reduced by the appropriate adjusting entries

for doubtful and uncollectible amounts. In 2013 the receivables within the Group were recorded separately as (controlling and
managing entity 224, 509, 000 CZK) and as receivables from shareholders short-term (8, 636, 000 CZK) which were reduced
compared to the previous period. Adjusting entries for receivables are created on the basis of the age structure of the receivables.
Adjusting entries are further created on the basis of the individual assessment of the financial standing of the debtors considering

the payments made as of the date of elaborating the financial statements.

Receivables and Advances (CZK'000)
Trade receivables - short-term

Minus: Adjusting entry for uncollectible and doubtful receivables

Trade receivables - net

Advances provided - short-term
Receivables from partners - short-term
State - tax receivables

Estimated payable accounts - active
Other receivables

- within maturity date

- after maturity date within 30 days

- after maturity date from 31 to 90 days

- after maturity date from 91 to 365 days
- after maturity over date 365 days

2013
176 160
-4 664
171 496
11011
0

23 383
30 696
11 956
248 542

134 692
20 288
6 506
9350
5324
176 160



f) Rezervy

Spoleénost vytvofila rezervu na dan z pfijmu pravnickych osob k 31. 12. 2013 ve vysi 189 tis. K¢ vzhledem k tomu, Ze v okamZiku
sestaveni Ucetni zavérky nebyla jesté vypocitana dan z pfijmu pravnickych osob za obdobi od 1. 8. 2013 do 31. 12. 2013. Ve
vykazech byla rezerva zkorigovana o zaplacenou zalohu na dan z pfijmu ve vysi 2718 tis. K¢.

g) Zavazky
Zavazky z obchodnich vztahu jsou zaGétovany v nominalni hodnoté. Soucasti zavazkll z obchodnich vztah( jsou i zalohy pfijaté

Spolecénosti, které souviseji svou povahou s obchodnim vztahem realizovanym Spoleénosti. Nadale se vede evidence zavazk( ve
skupiné - zavazky - s podstatnym vlivem jsou v r. 2013 evidovany na f. 106 pouze zavazky ke spole¢nikiim.

Obchodni a jiné zavazky kratkodobé (v tisicich K¢) 2013
Zavazky z obchodniho styku 391013
Zavazky ke spole¢nikim 37942
Zavazky k podnikdim ve skupiné 0
Zavazky k zaméstnancim 20246
Zavazky ze socialniho zabezpeéeni 10 240
Stat - danové zavazky a dotace 5340
PFijaté zalohy - kratkodobé 29 100
Dohadné Gcty pasivni 25041
Jiné zavazky 174
519 096
Dodavatelé
- do Ihuty splatnosti 289 252
- po Ihité splatnosti do 30 dnu 74 254
- po Ihuté splatnosti od 31 do 90 dnd 20 050
- po Ihuté splatnosti od 91 do 365 dnl 6 807
- po Ihuté splatnosti nad 365 dnd 650

391013
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f) Reserves

The company created a reserve for legal entity income tax as of 31 December 2013 in the amount of 189, 000 CZK with regard to
the fact that no legal entity income tax for the period 1 Aug 2013- 31 Dec 2013 was calculated at the moment of financial statement
execution. In records, the reserve was corrected by a paid income tax advance payment in the amount of 2,718,000 CZK

g) Liabilities
Trade liabilities are entered in the nominal value. The trade liabilities also include such advances received by the Company that are

connected by their nature with a business relation realized by the Company. In 2013, the records of liabilities within the group were
kept and liabilities with substantial control are recorded on line 106 - only liabilities to members in 2013.

Trade and Other Liabilities (CZK'000) 2013
Trade liabilities 391013
Liabilities to members 37942
Liabilities to companies within the group 0
Liabilities to employees 20 246
Liabilities from social security 10 240
State - tax liabilities and subsidies 5340
Advances received - short-term 29 100
Estimated payable accounts - passive 25 041
Other liabilities 174
519 096
Suppliers
- within maturity date 289 252
- after maturity date within 30 days 74 254
- after maturity date from 31 to 90 days 20 050
- after maturity date from 91 to 365 days 6 807
- after maturity date over 365 days 650
391 013



h) Pfepocet cizich mén

Majetek a zavazky v cizi méné se prepoditavaji devizovym kurzem Ceské narodni banky - b&hem roku dennim kurzem v den
uskute€néni Géetnich pFipadl a v G¢etni zavérce kurzem platnym k 31. 12. 2013.

i) OdloZzena dan

Spoleénost ve sledovaném obdobi nelétovala o odloZzené dani. Z pfechodnych rozdill byla vypoctena odloZzena danova pohledavka
ve vysi 402 tis. K&, z dlivodu nevyznamnosti bylo rozhodnuto o ni nelétovat.

j) Financni leasing

Finanénim leasingem se rozumi pofizeni dlouhodobého hmotného majetku zplsobem, pfi kterém se po uplynuti nebo v pribéhu
sjednané doby Uplatného uzivani majetku uZzivatelem prevadi vlastnictvi majetku z vlastnika na uZivatele a uZivatel do pfevodu
vlastnictvi hradi platby za nabyti v ramci naklad(l. BEhem doby leasingu neni pofizovaci cena majetku ziskaného touto formou
vykazovana v ramci dlouhodobého majetku. Celkové naklady na finanéni leasing (leasingové splatky) jsou ¢asoveé rozliSeny

a rozpoustény pravidelné po dobu pronajmu do nakladl. Budouci leasingové splatky, které nejsou k rozvahovému dni splatné, jsou
popsany v pfiloze k G¢etni zavérce, ale nejsou zachyceny v rozvaze. Zaloha na budouci koupi zaplacena na pfedmét finan¢niho
leasingu pred zahajenim finan¢niho leasingu je po ukonceni leasingu aktivovana, pokud neni pfi zahajeni finanéniho leasingu

prefinancovana a nevstupuje do leasingovych splatek.

Leasingové splatky (zavazky) (v tisicich K¢)
splacené splatky v obdobi do 31. 7. 2013
splacené splatky v kalendarnim roce 2013
splatky splatné do 1 roku k 31. 12. 2013
splatky splatné 1 az 5 let k 31. 12. 2013
splatky splatné nad 5 let

k) Zaméstnanci
Osobni naklady (v tisicich K¢)
Mzdové naklady
Naklady socialniho zabezpeceni

Ostatni socialni naklady

Pocéty zaméstnancu

0Od 1. srpna 2013

2013
123 972
219 803
209 919
547 268

0
975 990

Celkem Z toho fidici prac.

110 398
36 919
2990
150 307
1121

6872
2092
134
9098
29
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h) Conversion of Foreign Currencies

The assets and liabilities in a foreign currency are converted using the exchange rate of the Czech National Bank - the daily rate on the
day when the accounting transaction takes place during the year and the rate applicable on 31/12/2013 in the financial statements.

i) Deferred Tax

The company did not enter any deferred tax into accounts in the period under consideration. From the previous differences, deferred
tax liability in the magnitude of 402,000 CZK was calculated; due to its insignificance, it was decided not to account it.

j) Financial Leasing

Financial leasing is to be understood the acquisition of a long-term tangible asset in such way that the ownership of the property is
transferred from the owner to the user upon expiration of or during the agreed period of the paid use of the property by the user and
the user makes payments for the acquisition within costs until the transfer of the ownership. During the lease term, the acquisition
price of an asset acquired in this way is not showed within the long-term assets. The total costs of financial leasing (lease payments)
are accrued and dissolved regularly during the lease term in costs. Future lease payments that are not payable on the balance sheet
day are described in the notes to the financial statements, but are not recorded in the balance sheet. The advance for the future
purchase paid for an object of financial leasing before the commencement of the financial leasing is capitalized upon the end of the
leasing unless it is refinanced on the commencement of the financial leasing and enters the lease payments.

Lease Payments (Liabilities) (CZK'000) 2013
Payments made in the period to 31. July 2013 123 972
Payments made in the calendar year 2013 219 803
Payments due within 1 year - on 31 Dec 2013 209 919
Payments due within 1 to 5 years on 31 Dec 2013 547 268
Payments due in over 5 years 0

975 990

k) Employees

Staff Costs (CZK'000) from 1 August 2013
Total i from that
Labour costs 110 398 6 872
Social security costs 36919 2092
Other social costs 2990 134
150 307 9098

Numbers of employees 1121 29



1) Vynosy a naklady

Ke konci roku 2013 Spolec¢nost identifikovala pét oborovych segmentu vykaznictvi, a to Jazykové a studijni programy v zahranici,
Pracovni a au pair programy v zahranici, Letenky, Autobusové linky a Reklama. Ostatni aktivity se za samostatny segment vykaznictvi
nepovazuiji, protoze jejich vysledky, trzby a celkova aktiva jsou v porovnani s identifikovatelnymi segmenty nevyznamna - Gdaje jsou
uvedeny i za ostatni aktivity pro Uplnost.

V roce 2009 doslo ke zméné Gctovani a to v segmentu prodeje pojiSténi, prondjem aut, jazykové pobyty a zprostfedkovani prodeje
EUROVIKENDU. Zde se zakladni cena zadala Gétovat na Gétu 315 a tedy podstatnym zptisobem ovlivnila obrat spoleénosti. Tj. na
G¢tu 315 se Uctuje cena porizeni sluzby a cena prodané sluzby 1:1. Na (¢tech 6 se (¢tuji pouze provize, prirazky.

V tomto zpUsobu Gétovani pokracuje spolecnost i ve sledovaném obdobi roku 2013.

Vynosy dle oborovych segmentu v tisicich Ké 8-122013
Autobusové linky 612 559
Letenky a dopliikové sluzby (ubytovani, pronajmy aut, viza) 75 761
Jazykové a studijni programy v zahranici, Skolni zajezdy 4 590
Pracovni a au pair programy v zahranici 2792
Zajezdy 43 429
Reklama 23551
Ostatni aktivity 61 187

823 869

m) Informace o STUDENT AGENCY, organizacni slozka na tizemi SR

OrganizaCni sloZka na Gzemi Slovenské republiky byla zaloZena v roce 2002. Predmétem jeji ¢innosti je zprostfedkovatelska ¢innost
v oblasti obchodu, reklamni a propagacéni ¢innost, organizovani kurz( a seminard a prodej zbozi za Géelem prodeje a prode;j.
Spole¢nost se predevsim zabyva prodejem letenek na Gzemi SR a zajiStovanim pracovnich pobytd v zahranici (pfedevsim v USA).
Spoleénost ma sidlo v Bratislavé, dalSi pobocky jsou v Banské Bystrici a KoSicich. Spole¢nost nepofizuje finanéni majetek, neprodava
zboZi a nevytvafi vlastni ¢innosti investiéni dlouhodoby majetek. Spoleénost ukoncila ¢innost k 31. 12. 2009.
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) Revenues and Costs

At the end of 2013, the Company identified five branch reporting segments, i.e. Language and Study Programs Abroad, Work and Au Pair
Programs Abroad, Air Tickets, Bus Lines, and Advertising. Other activities are not regarded as a separate reporting segment because their
results, sales, and total assets are insignificant compared with the identifiable segments - the data on the other activities are also given for
the sake of completeness.

In 2009, there was a change in accounting in the segment of the sale of insurance, car hire, language stays, and the procurement of the
sale of EUROWEEKENDS. There a basic price began to be entered into account 315 and thus it has influenced in a substantial way the
turnover of the Company. l.e., the price of the acquisition of a service and the price of a service sold 1:1 are entered into account 315.
Only commissions and surcharges are entered into accounts 6.

The company also continues with this accounting method in the monitored period 2013.

Revenues according to sector segments AUG - DEC 2013
Bus lines 612 559
Air-tickets and additional services (accommodation, car rent, visa) 75 761
Language and study programmes abroad, school trips 4590
Work and au pair programmes abroad 2792
Tours 43 429
Publicity 23551
Other activities 61 187

823 869

m) Information about STUDENT AGENCY, organizational unit in the territory of the Slovak Republic

The organizational unit in the territory of the Slovak Republic was established in 2002. The subject of its enterprise is agency activity
in the area of business, promotional and advertising activity, organizing courses and seminars and selling goods for the purpose of
sales. The company mainly deals with sale of flight tickets in the territory of the Slovak Republic and provision of work stays abroad
(mainly in the United States). The company has a registered office in Bratislava; other branches are located in Banska Bystrica and
Kosice. The company acquires no financial property, sells no goods and creates no long-term investment property by its activity.

The company terminated its activities on 31 December 2009.



n) Transakce se spfiznénymi stranami

Transakce se spfiznénymi stranami (v tisicich Kc)
Se spfiznénymi stranami se uskutecnily nasledujici transakce:

Pujcky spfiznénym osobam

DPL real s.r. 0.

ORBIX, s.r.0.

TICK TACK s.r.0.

STUDENT AGENCY s.r. 0. - Slovensko
Regiolet a. s.

RegioJet a. s. - Slovensko

Pujcky od spriznénych osob

DPL real s.r. 0.

ORBIX, s.r.0.

STUDENT AGENCY s.r. 0. - Slovensko
RegioJet a. s. - Slovensko

RegioJet a.s.

Pujcky ¢lenim statutarniho organu
Pajcky (STUDENT AGENCY holding)

k 31.12.2013

22108
22 649

3938
61954
86 485
20703

9345

n) Transactions with Related Entities

Transactions with Related Entities (CZK'000)
The following transactions with related entities took place:

Loans to related entities

DPL real s.r. 0.

ORBIX, s.r.0.

TICK TACK s.r.0.

STUDENT AGENCY s.r. 0. - Slovensko
RegioJet a.s.

RegioJet a. s. - Slovensko
Borrowings from related entities
DPL real s.r. 0.

ORBIX, s.r.0.

STUDENT AGENCY s.r. 0. - Slovensko
RegioJet a. s. - Slovensko

RegioJet a.s.

Loans to members of statutory body

Loans (STUDENT AGENCY holding)

31 Dec 2013

22108
22649

3938
61954
86 485
20703

9345

VYROCNI ZPRAVA



0) Odmény statutarnimu auditorovi

V pribéhu obdobi 08 - 12 2013 nebyla vyplacena zadna odména auditorovi. Odhadovana vyse odmény za obdobi 08 - 12 2013
je ve vysi 230 tis. KE.

p) Informace o jednotkach, v nichz ma STUDENT AGENCY podstatny vliv

Dne 20. biezna 2009 byla zapsana 100% dcefina spoleénost RegioJet a.s. - IC: 283 33 187

Spoleénost Regiolet a.s. vykazala za rok 2012 i 2013 zaporny hospodarsky vysledek, ktery ovliviuje vlastni kapital. V obdobi
08-12 2013 doslo ke kapitalizaci ¢asti zavazkd Regiolet vici STUDENT AGENCY k.s. ve vysi 270 mil. KE. Tato ¢astka se prevedla do
ostatnich kapitalovych fondl. Zdstatek pljcky ve vysi 86 485 tis. K¢ je splatny po splaceni zavazku vici leasingovym spole¢nostem,
které Regiolet a.s. poskytly prostiedky na financovanni viakd potfebnych pro provozovani dopravy. Hodnota vlastniho kapitalu
spoleénosti RegioJet a.s. k 31. 12. 2013 ¢ini 222 847 tis. K¢.

Hodnota majetku spolecnosti je ale vyrazné vys$si. Zlstatkova cena predmétu leasingu vagon(l a lokomotiv je cca do 100 tis. KE. Po
splaceni leasingu bude hodnota tohoto majetku cca 450 mil. K¢, nebot jde o vagony a lokomotivy, jejiZz uZitna hodnota je 2x delsi
neZ doba splaceni leasingu. Cena je ovéfena znaleckymi posudky, které ma spole¢nost zpracované. Po splaceni leasingu spole€nost
zpracuje novy znalecky posudek. Czi zdroje k 31. 12. 2013 pfesahuji vlastni kapital o ¢astku 32 205 tis. KE. Pfevaznou ¢ast cizich
zdrojl vSak tvofi zavazky vUci matefské spolecnosti STUDENT AGENCY k.s..

Déle ma spolegnost podil ve vysi 80% ve spolednosti STUDENT AGENCY s.r.o0., se sidlem na Slovensku - IC: 44 551 304 a zapsana
byla 1. 1. 2009 a 20% podil ve spoleénosti ORBIX, s.r.0. rovnéZ se sidlem na Slovensku - IC: 44 552 131.
Dne 26. 11. 2010 byla zapsana 100% dcefiné spoleénost RegioJet a.s. na Slovensku - IC: 47231271.

V roce 2011 byly firmé odsouhlaseny dotace na projekt na vzdélavani zaméstnancl ,Komplexni vzdélavani zaméstnancu spolecnosti
STUDENT AGENCY s.r.0.“ ve vysi 10,468 tis. Ké. K 31. 12. 2012 bylo vyéerpano z dotaci 4,940 tis. Ké. V roce 2013 doslo k ukonéeni
projektu a jeho vypofadani a auditu.

VYROCNI ZPRAVA

n) Fees to the Statutory Auditor

In the period Aug - Dec 2013 no fee of the statutory auditor was paid. The estimated remuneration for the period August-December
2013 is 230,000 CZK.

o) Information on the Units Where STUDENT AGENCY Has Substantial Control

On March 20. 2009, the 100% affiliated company RegioJet a.s. was registered - company ID No.: 283 33 187. In 2012 and

2013, the company Regiolet a.s. showed a negative profit, which affects the equity of the company. In the period Aug - Dec 2013
the obligations of Regiolet to STUDENTAGENCY k.s. were partly capitalized in the amount of 270 million CZK. This amount was
transferred to other capital funds. The loan balance in the amount of 86,485,000 CZK is due after the payment of the obligation to
leasing companies which provided RegioJet a.s. the means for the financing of the trains necessary for the operation of transport.
The value of the equity capital of the Regiolet a. s. company as of 31 December 2013 is 222.847 000 CzZK.

The value of the property of the company is nevertheless significantly higher. The residual cost of the subject of leasing of railway
cars and engines is approx. up to 100 000 CZK. After the repayment of the lease the value of this property will be approx. 450 million
CZK, as the use value of the railway cars and engines is twice as long as the period of the repayment of the lease. The value is
verified by expert's reports, which the company has elaborated. After the lease is paid, the company will elaborate a new expert's
report. Other resources exceed the equity capital by 32,205,000 CZK as of 31 December 2013. The vast majority of other resources
are formed by obligations to the parent company STUDENT AGENCY k.s..

Futhermore, the company owns an 80% share in the company STUDENT AGENCY s.r.o., with a registered office in the Slovak Republic
- company ID No.: 44 551 304, registered 1.1.2009 and a 20% share in the company ORBIX, s.r.0, also with its registered office in
the Slovak Republic - company ID No.: 44 552 131.

On 26 November 2010, 100% affiliated company RegioJet a.s. was registered in the Slovak Republic - company ID No.: 47231271.

In 2011, the company received a grant for the project of employee education “Complex education of employees of the company
STUDENT AGENCY s.r.0.” in the amount of 10,468,000 CZK.

4,940,000 CZK was used from the grant on 31 December 2012. The project finished, and the final settlement and audit were carried
outin 2013.



q) Dalsi informace k ucetni zavérce STUDENT AGENCY k.s.

Ve 12/2012 doslo ke zméné vlastnika, kdy svUj podil prodal pan Janéura spoleénosti STUDENT AGENCY holding a.s.

V roce 2013 byla ke dni 31. 7. 2013 zpracovana mimoradna Géetni zavérka a spole¢nost zménila pravni formu ze spoleénosti

s ruéenim omezenym na spoleénost komanditni. Podrobny popis zmény pravni formy je uloZen ve Shirce listin. Ke dni mimoradné
Géetni zavérky nebyly stanoveny domérky dané pfijmu pravnickych osob.

Majetek neuvedeny v rozvaze (8§39 odst 7 Vyhl) pf. drobny majetek je Gétovan pfimo do spotfeby a jeho vyse je nevyznamna.

Spoleénost nema majetek zatizeny zastavnim pravem ¢&i vécnym bfemenem.

Bankovni domy poskytly spole¢nosti bankovni zaruky do 7 mil. K¢ zajistujici obchodni aktivity spoleénosti. Tyto bankovni zaruky jsou
kratkodobé - do jednoho roku.

V poloviné prosince 2013 spole¢nost ziskala dlouhodoby Gvér ve vysi 300 mil. K& od bankovni spole€nosti na Ghradu kupni smlouvy,
jejiz predmétem jr pofizeni vagonU. Pro pofizeni téchto vagonl byl opét zpracovan znalecky posudek, ktery doklada, Ze trzni cena
pofizovanycg vagonu je 2,2x vySSi nez jejich pofizovaci cena. Realizace kupni smlouvy (pfevzeti predmétu z Kupni smlouvy) probéhlo
zacatkem roku 2014. Tedy na prelomu roku finanéni zdroje zlistaly na terminovaném Gé&tu.

Spoleénost neeviduje pohledavky a zavazky starsi 5 let. Vyznamné soudni spory rovnéz nejsou evidovany.

Po rozvahovém dni k Zadné vyznamné udalosti nedoslo.

VYROCNI ZPRAVA

q) Further information for the financial statements of STUDENT AGENCY k.s.

In December 2012, the owner changed when Mr. Jancura sold his share to the company STUDENT AGENCY holding a.s.

In 2013 an extraordinary financial statement was drawn up as of 31 July 2013 and the company changed its legal form form a limited
liability company to a limited partnership. The detailed description of the change is deposited in the Collection of Documents.

As of the date the extraordinary financial statement was drawn up, no supplementary legal entity income tax was determined.

Assets not stated in the balance sheet (§39 par. 7 of the Notice) or low-cost assets are accounted directly into the consumption, and
the amount is insignificant.

The company has no assets burdened by right of lien or real burden.

Banks provided the company banker's guarantees of up to 7 million CZK securing the trade activities of the company. These banker's
guarantees are short-term, of up to 1 year.

In mid-December 2013 the company acquired a long-term loan in the amount of 300 million CZK from a banking company for the
payment for a contract of purchase, the subject of which is the procurement of railway cars. For the procurement of the railway cars
an expert's report was elaborated, verifying that the market price of the acquired railway cars is 2.2 times higher than the acquisition
price. The realization of the contract of purchase (the acceptance of the subject of the Contract of purchase) occurred as late as in
the beginning of 2014. At the turn of the year the financial resources were therefore in a time deposit.

The company registers no receivables and liabilities older than five years. Also, there are no significant legal disputes registered.

No significant event occurred after the balance sheet day.
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(v celych tisicich K¢)

Trzby za prodej zbozi
Né&klady vynalozené na prodané zbozi

Obchodni marze (f. 01-02)
Vykony (. 05 az 07)
Trzby za prodej vlastnich vyrobku a sluzeb

Zmeéna stavu zasob vlastni ¢innosti

Aktivace

Vykonova spotieba (f. 09+10)

Spotfeba materialu a energie
Sluzby

Pfidana hodnota (. 03+04-08)
Osobni naklady (. 13 az 16)
Mzdové naklady

0Odmény ¢lendim organd spolecnosti a druzstva

Naklady na socialni zabezpeceni a zdravotni pojisténi
Socialni naklady

Dané a poplatky

Odpisy dlouhodobého nehmotného a hmotného majetku
Trzby z prodeje dlouhodobého majetku a materialu

—
=

F. 20+21)
TrZby z prodeje dlouhodobého majetku

Trzby z prodeje materialu

ZUstatkova cena prodaného dlouhodobého majetku a materialu (f. 23+24)
ZUstatkova cena prodaného dlouhodobého majetku

Prodany material

Cislo
fadku

[
01
02
03
04
05
06
o7
08
09
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

Skutecnost v ucet. obdobi

bezném
1
6 389
4263
2126
776 317
776 419

-102
569 288
151 789
417 499
209 155
150 307
110 398

36 919
2990
10 531
5493
-2 528
-4 262
1734
0

minulém
2
7933
5769
2164
1 080 884
1 080 782

102
778 760
196 669
582 091
304 288
197 985
145 377

48 393
4215
13 824
8120
14 211
13 766
445

0

Designation

moooooo

PN PR

(CZK'000)

Revenue from goods sold
Cost of goods sold

Sales margin (. 01-02)
Production (I. 05 to 07)
Revenues from own products and services sold

Change in stock - by own activity

Capitalization

Production consumption (. 09+10)
Consumption of material and energy

Services

Added value (I. 03+04-08)
Staff costs (. 13 to 16)

Wages and salaries

Remunerations of members of the company and cooperative bodies
Social security and health insurance expenses

Social expenses

Taxes, fees, and charges

Depreciation of long-term intangible and tangible assets

Revenues from long-term assets and material sold (. 20+21)
Revenues from long-term assets sold

Revenues from material sold

Residual price of long-term assets and material sold (. 23+24)

Residual price of long-term assets sold
Material sold

Line
Number

c
01
02
03
04
05
06
o7
08
09
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

VYROCNI ZPRAVA

Reality in accounting period

current past

1 2
6 389 7933
4263 5769
2126 2164
776 317 1080884
776419 1080782
-102 102
569 288 778 760
151 789 196 669
417 499 582 091
209 155 304 288
150 307 197 985
110 398 145 377
36919 48 393
2990 4215
10531 13 824
5493 8120
-2 528 14 211
-4 262 13766
1734 445
0 0



VYROCNI ZPRAVA

Oznaéeni (v celych tisicich K&) S e P G Designation (CZK'000) T
radku bezném minulém Number current past
a b c 1 2 a b c 1 2
G. Zména stavu rezerv a opravnych poloZek v provozni oblasti 25 -581 -1 268 G. Change in reserves and adjusting entries in the operating area and 25 -581 -1 268
a komplexnich nakladu pfistich obdobi (+/-) complex prepaid expenses (+/-)
IV. Ostatni provozni vynosy 26 25 850 41 612 IV. Other operating revenues 26 25 850 41612
H. Ostatni provozni naklady 27 22191 25 758 H. Other operating expenses 27 22191 25 758
V. Pfevod provoznich vynosl( 28 V. Transfer of operating revenues 28
Prevod provoznich naklad 29 Transfer of operating expenses 29
* Provozni vysledek hospodafeni [F. 11-12-17-18+19-22-(+/-25)+26-27+(-28)-(-29)] 30 44 536 115 692 * Operating profit/loss [l 11:12-17-18+19-22-(+/-25)+26-27+(-28)-(-29)] 30 44 536 115 692
VI. Trzby z prodeje cennych papirt a podild 31 VI. Revenue from securities and interests sold 31
J. Prodané cenné papiry a podily 32 J. Securities and interests sold 32
VL. Vynosy z dlouhodobého finanéniho majetku (. 34 az 36) 33 0 0 VL. Revenue from long-term financial assets (I. 34 to 36) 33 0 0
VII. Vynosy z podilt v ovladanych a fizenych osobach a v Gcetnich jednotkach 34 VII. Revenue from interests in controlled and managed entities and 34
pod podstatnym vlivem in accounting units under substantial control
Vynosy z ostatnich dlouhodobych cennych papirti a podild 35 Revenue from other long-term securities and interests 35
Vynosy z ostatniho dlouhodobého finanéniho majetku 36 Revenue from other long-term financial assets 36
VIII. Vynosy z kratkodobého finanéniho majetku 37 VIIL. Revenue from short-term financial assets 37
K. Naklady z finan€niho majetku 38 K. Financial assets costs 38
IX. Vynosy z precenéni cennych papirli a derivati 39 IX. Revenue from revaluation of securities and derivates 39
L. Néklady z pfecenéni cennych papirQ a derivatl 40 L. Costs from revaluation of securities and derivates 40
M. Zména stavu rezerv a opravnych poloZek ve financ¢ni oblasti (+/-) 41 M. Change in reserves and adjusting entries in the financial area (+/-) 41
X. Vynosové Groky 42 1501 2 096 X. Interest revenues 42 1501 2 096
N. Nakladové Groky 43 585 1132 N. Interest costs 43 585 1132
XI. Ostatni finanéni vynosy 44 16 339 18 962 XI. Other financial revenue 44 16 339 18 962
0. Ostatni finanéni naklady 45 23122 23027 0. Other financial expenses 45 23122 23 027
XIl. Prevod financnich vynosl 46 XIl. Transfer of financial revenue 46
P. Prevod finanénich nakladl a7 P. Transfer of financial expenses 47
% o . % ) ) . .
Finanen! Vysl[?.dgll(—ggig%cig?—gSBQ—4O—(+/—41)+42-43+44-45+(-46)-(-47)]. 8 Ik e Profi/loss fr([)lT?;T??gi?é23?2332240—(+/-41)+42-43+44-45+(—46)-(-47)]. 8 RS 3101
Q. Dan z pfijmG za bé&Znou ¢innost (f. 50+51) 49 141 21 970 Q. Income tax from ordinary activities (I. 50+51) 49 141 21970
Q. - splatna 50 141 21970 Q. -Due 50 141 21970
- odloZena 51 0 - Deferred 51 0



VYROCNI ZPRAVA

.. 5 . . Cislo Skutecnost v ticet. obdobi Line Reality in accounting period
Oznaceni (v celych tisicich Kc) .. _ 5 Designation (CZK'000)
radku bezném minulém Number current past
a b c 1 2 a b c 1 2
*x Vysledek hospodareni za béZnou ¢innost (f. 30+48-49) 52 38 528 90 621 wx Profit/loss from ordinary activities (I. 30+48-49) 52 38 528 90 621
X, Mimoradné vynosy 53 X, Extraordinary revenues 53
R. Mimoradné naklady 54 R. Extraordinary expenses 54
Dan z pfijm0 z mimofadné ¢innosti (f. 56+57) 55 0 0 S. Income tax from extraordinary activities (. 56+57) 55 0 (V)
S. 1. -splatna 56 0 0 S. 1. -Due 56 0 0
2. -odloZena 57 2. - Deferred 57
* Mimoradny vysledek hospodareni (f. 53-54-55) 58 0 0 * Extraordinary profit/loss (I. 53-54-55) 58 0 0
W. Pfevod podilu na vysledku hospodareni spolecnikiim (+/-) 59 37942 W. Transfer of a profit/loss share to members (+/-) 59 37942
K Vysledek hospodareni za Géetni obdobi (+/-) (f. 52+58-59) 60 586 90 621 whx Profit/loss for the accounting period (+/-) (. 52+58-59) 60 586 90 621

ok Vysledek hospodareni pred zdanénim (+/-) (f. 30+48+53-54) 61 38669 112 591 i Profit/loss before tax (+/-) (1. 30+48+53-54) 61 38 669 112 591
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Aktiva (v celych tisicich Kc)

b
AKTIVA CELKEM (f. 02+03+31+63) = 1. 67
Pohledavky za upsany zakladni kapital
Dlouhodoby majetek (f. 04+13+23)
Dlouhodoby nehmotny majetek (r.05az12)
Zfizovaci vydaje
Nehmotné vysledky vyzkumu a vyvoje
Software
Ocenitelna prava
Goodwill (+/-)
Jiny dlouhodoby nehmotny majetek
Nedokonceny dlouhodoby nehmotny majetek
Poskytnuté zalohy na dlouhodoby nehmotny majetek
Dlouhodoby hmotny majetek (. 14 az 22)
Pozemky
Stavby
Samostatné movité véci a soubory movitych véci
Péstitelské celky trvalych porosti
Zakladni stado a tazna zvirata
Jiny dlouhodoby hmotny majetek
Nedokonceny dlouhodoby hmotny majetek
Poskytnuté zélohy na dlouhodoby hmotny majetek

Ocenovaci rozdil k nabytému majetku (+/-)

CGislo
fadku

001
002
003
004
005
006
007
008
009
010
011
012
013
014
015
016
017
018
019
020
021
022

Py

Bézné
Brutto

1
1428 059

590 495

43 464

18 155
25 309

88 675

16 876
68 471

3328

icetni obdobi
Korekce Netto
2 3

-101116 1326943
0
-96 452 494 043
-35 330 8134
0
0
-15 145 3010
-20 185 5124
0
0]
0
0
-61122 27 553
0
-2 765 14 111
-58 357 10 114
0
0
0
3328
0
0

Minulé
uc. obd.

Netto
4
997 727

222 055

10 598

3709
6881

23 147

11391
11713

43

Designation
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ASSETS (CZK'000)

b
TOTAL ASSETS (I. 02+03+31+63) = 1. 67
Receivables for subscribed registered capital
(. 04+13+23)
(.O5to0 12)

Long-term assets

Long-term intangible assets

Start up costs

Research and development

Software

Valuable rights

Goodwill (+/-)

Other long-term intangible assets
Unfinished long-term intangible assets
Advances provided for long-term intangible assets
Long-term tangible assets (. 14 to 22)
Land

Structures

Single movables and sets of movables

Perennial crops

Livestock and draft animals

Other long-term tangible assets

Unfinished long-term tangible assets

Advances provided for long-term tangible assets
Difference in valuation of assets acquired (+/-)

Line

001
002
003
004
005
006
007
008
009
010
011
012
013
014
015
016
017
018
019
020
021
022

VYROCNI ZPRAVA

Current accounting period

Gross
1
1428 059
590 495
43 464

18 155
25309

88 675

16 876
68 471

3328

Correction

2
-101 116

-96 452

-35 330

-15 145
-20 185

-61 122

-2 765
-58 357

Net
3

1326 943
0
494 043
8134
0
0
3010
5124
0
0
0
0
27 553
0
14 111
10 114
0
0
0
3328
0
0

Past

accounting

period
Net

4
997 727
222 055

10 598

3709
6881

23 147

11391
11713

43
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Aktiva (v celych tisicich K¢)

b

Dlouhodoby finanéni majetek (f. 24 az 30)
Podily v ovladanych a fizenych osobach
Podily v (i¢etnich jednotkach pod podstatnym viivem
Ostatni dlouhodobé cenné papiry a podily
PUjCky a uvéry - ovladajici a fidici osoba, podstatny vliv
Jiny dlouhodoby finanéni majetek
Pofizovany dlouhodoby finanéni majetek
Poskytnuté zalohy na dlouhodoby finanéni majetek
(F. 32+39+48+58)

(f. 33 az 38)

ObéZna avktiva

Zasoby

Material

Nedokoncena vyroba a polotovary
Vyrobky

Zvitata

Zbozi

Poskytnuté zalohy na zasoby
Dlouhodobé pohledavky (f. 40 az 47)
Pohledavky z obchodnich vztah(

Pohledavky - ovladajici a fidici osoba

Pohledavky - podstatny vliv

Pohledavky za spolecniky, ¢leny druzstva
a za Ucastniky sdruzeni

Dlouhodobé poskytnuté zalohy
Dohadné Gcéty aktivni

Jiné pohledavky

OdloZzenéa danova pohledavka

CGislo
fadku

023
024
025
026
027
028
029
030
031
032
033
034
035
036
037
038
039
040
041
042
043

044
045
046
047

Bézné ucetni obdobi

Brutto
1
458 356
458 329
27

833 346
17 054
15391

1663

241485

224 509

8636

8340

Korekce
2
0

-4 664
()}

0

Netto
3
458 356
458 329
27

O O O © ©

828 682
17 054
15391

0

0

0]

1663

0]

241 485
0

224 509
0

8 636

0
0
8340

Minulé
uc. obhd.

Netto
4
188 310
188 284
26

771 654
15739
14 111

1628

470 607

455 553

7112

393

7 549

Designation
a
B. 1l
B. . 1.
2.
3.
4.
5.
6.
7.
C.
C. |
C. 1 1.
2.
3.
4.
5.
6.
C. 1
c. 1. 1
2.
3.
4.

o N o o

ASSETS (CZK'000)

b
Long-term financial assets (. 24 to 30)
Interests in controlled and managed entities
Interests in accounting units under substantial control
Other long-term securities and interests

Loans and credits - controlling and managing entity,
substantial influence

Other long-term financial assets

Acquired long-term financial assets

Advances for long-term financial assets

(I. 32+39+48+58)
(. 33 to 38)

Current assets
Stocks
Material

Work in progress and semi-finished products
Products

Livestock

Goods

Advances provided for stocks
Long-term receivables (.40 to 47)
Trade receivables

Receivables - controlling and managing entity
Receivables - companies under substantial control

Receivables - members, cooperative members,
and association members

Long-term advances provided
Estimated receivables

Other receivables

Deferred tax receivable

Line

Num.

023
024
025
026

027

028
029
030
031
032
033
034
035
036
037
038
039
040
041
042
043

044
045
046
047

VYROCNI ZPRAVA

Current accounting period

Gross
1
458 356
458 329
27

833 346
17 054
15391

1663

241 485

224 509

8 636

8340

Correction Net

2 3
0 458356
458 329
27

0
0
0
0
0]

-4664 828 682
0 17 054
15 391

0

0

0

1663

0

0 241485
0

224 509

0

8 636

0
0
8 340

Past
accounting
period

Net
4
188 310
188 284
26

771 654
15739
14 111

1628
470 607
455 553

7112

393

7 549



Oznaceni
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Aktiva (v celych tisicich K¢)

Kratkodobé pohledavky

Pohledavky z obchodnich vztahu
Pohledavky - ovladajici a fidici osoba
Pohledavky - podstatny vliv

Pohledavky za spoleéniky, ¢leny druzstva
a za Ucastniky sdruzeni

Socialni zabezpedéeni a zdravotni pojisténi
Stat - danové pohledavky

Kratkodobé poskytnuté zalohy
Dohadné Géty aktivni

Jiné pohledavky

Kratkodoby finanéni majetek

Penize

Uéty v bankéach

Kratkodobé cenné papiry a podily
Pofizovany kratkodoby finanéni majetek
Casové rozlieni

Naklady pristich obdobi

Kompexni naklady pristich obdobi
Pfijmy pfistich obdobi

(f. 49 a2 57)

(. 59 az 62)

—

f. 64 az 66)

CGislo
fadku

048
049
050
051
052

053
054
055
056
057
058
059
060
061
062
063
064
065
066

Bézné ucetni obdobi

Brutto

1
247 396
176 160

25913
11011
30 696
3616
327 411
4016
323 395

4218
4218

Korekce
2
-4 664
-4 664

0

Netto
3
242 732
171 496
0
0
0

0
25913
11011
30 696
3616
327 411
4 016
323 395
0

0

4218
4218

Minulé
uc. obd.
Netto
4
233 288
179 035

22801
13 089
15131

3232
52 020

8673
43 347

4018
4018

Designation
a
C. 1
c. . 1
2.
3.
4.
5.
6.
7.
8.
9.
C IV.
C Iv. 1.
2.
3.
4.
D. |
D. |
2.
3.

ASSETS (CZK'000)

Short-term receivables (. 49 to 57)
Trade receivables

Receivables - controlling and control entity
Receivables - substantial influence

Receivables - members, cooperative members,
and association members

Social security and health insurance
State - tax receivables

Short-term advances provided
Estimated receivables

Other receivables

Short-term financial assets

Cash

Bank accounts

(1. 59 to 62)

Short-term securities and interests
Acquired short-term financial assets
Accruals (. 64 to 66)
Prepaid expenses

Complex prepaid expenses

Prepaid income

Line

048
049
050
051
052

053
054
055
056
057
058
059
060
061
062
063
064
065
066

VYROCNI ZPRAVA

Current accounting period

Gross

1
247 396
176 160

25913
11011
30 696
3616
327 411
4016
323395

4218
4218

Correction Net

2 3
-4664 242732
-4 664 171 496

0
0
0

0

25913
11011

30 696

3616

0 327411
4 016

323 395

0

0

0 4218
4218

Past

accounting

period
Net
4
233 288
179 035

22801
13 089
15131

3232
52 020

8673
43 347

4018
4018



Oznaceni

w

PN PR

NP

P wodPR

N

Pasiva (v celych tisicich K¢)

b
PASIVA CELKEM
Vlastni kapital

(F. 68+85+118)=F. 001
(f. 69+73+78+81+84)

Zakladni kapital (F. 70 a2 72)
Zakladni kapital

Vlastni akcie a vlastni obchodni podily (-)

Zmény zakladniho kapitalu (+/-)

Kapitalové fondy (. 742z 77)

Emisni aZio

Ostatni kapitalové fondy

Ocenovaci rozdily z pfecenéni majetku a zavazk( (+/-)
Ocenovaci rozdily z pfecenéni pfi preménach (+/-)
Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku

(F. 79+80)
Zakonny rezervni fond/Nedélitelny fond
Statutarni a ostatni fondy
Vysledek hospodareni minulych let (f. 82+83)

Nerozdéleny zisk minulych let
Neuhrazena ztrata minulych let (-)

Vysledek hospodareni bézného Géetniho obdobi
(F. 01-69-73-78-81-85-118)=t. 60 vykazu zisku a ztraty v plném rozsahu

(f. 86+91+102+114)
(f. 87 az 90)

Cizi zdroje

Rezervy

Rezervy podle zvlastnich pravnich predpisd
Rezerva na dlichody a podobné zavazky
Rezerva na dan z prijmu

Ostatni rezervy

Dlouhodobé zavazky (r. 92 az 101)
Zavazky z obchodnich vztaht

Zavazky - ovladajici a fidici osoba

Zavazky - podstatny vliv

Stav v béZném

Clislo fadku“ox s ohdobi

c 5
067 1326 943
068 457 758
069 1000
070 1000
071
072
073 70
074
075
076 70
o77
078 188
079 100
080 88
081 455 914
082 455914
083
084 586
085 867 722
086 (V]
087
088
089
090
091 0
092
093
094

Stav v minulém

ucet. obdobi

6

997 727

457 125
1000
1000

23

23

188

100

88

365 293
365 293

90 621

538 035
7904

7904

Designation
a

A.

A

A 1.
2.
3.

Al

Al 1.
2.
3.
4.

Al

AL 1.
2.

A IV.

A Iv. 1.
2.

A,V

B.

B. |

B. | 1.
2.
3.
4.

B. |l

B. |l 1.
2.

LIABILITIES (CZK'000)

TOTAL LIABILITIES (I. 68+85+118)=I. 001

Equity (I. 69+73+78+81+84)
Registered capital (.L70t0 72)
Registered capital

Company’s own shares and business shares ( -)

Changes in registered capital (+/-)

Capital funds (.74 t0 77)

Share premium

Other capital funds

Differences from revaluation of assets and liabilities (+/-)
Differences from revaluation in transformation (+/-)

Reserve funds, undistributable fund, and other funds from profit

(I. 79+80)
Statutory reserve fund/undistributable fund
Statutory and other funds
Profit/loss from previous years (. 82+83)

Accumulated profit from previous years

Accumulated losses from previous years (-)

Profit/loss for the current accounting period

(I. 01-69-73-78-81-85-118)=line 60 of the profit and loss statement
in its entirety

Other resources (. 86+91+102+114)

Reserves (. 87 to 90)
Reserves under special legal regulations
Reserve for pension and similar liabilities
Income tax reserve

Other reserves

Long-term liabilities (.92 to 101)
Trade payables

Liabilities - controlling and managing entity

Liabilities - substantial influence

Line
Number
c
067
068
069
070
071
072
073
074
075
076
077

078

079
080
081
082
083

084

085
086
087
088
089
090
091
092
093
094

VYROCNI ZPRAVA

Current
accounting
period

5
1326 943
457 758
1000
1000

70

70

188

100

88
455914
455914

586

867 722
0

Previous
accounting
period

6

997 727

457 125
1000
1000

23

23

188

100

88

365 293
365 293

90 621

538 035
7904

7904



Oznaceni
a

B.

B. 1l

B IV.

B IV.

C. |

C. |

© 0 N o O

H
©

© 0 N ok wDd R

B
o

Pasiva (v celych tisicich K¢)

b

Zavazky ke spolecnikim, ¢lenim druZstva
a k Géastnikim sdruzeni

Dlouhodobé prijaté zalohy
Vydané dluhopisy
Dlouhodobé sménky k Ghradé
Dohadné Gcéty pasivni

Jiné zavazky

Odlozeny danovy zavazek
Kratkodobé zavazky (r. 103 az 113)
Zavazky z obchodnich vztahu

Zavazky - ovladajici a fidici osoba

Zavazky - podstatny vliv

Zavazky ke spolecnikiim, ¢lendm druZstva a k (c¢astniklim sdruzeni
Zavazky k zaméstnancim

Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi

Stat - danové zavazky a dotace
Kratkodobé prijaté zalohy
Vydané dluhopisy

Dohadné Gcty pasivni

Jiné zavazky

Bankovni Gvéry a vypomoci (. 115 az 117)
Bankovni Gvéry dlouhodobé
Kratkodobé bankovni Gvéry
Kratkodobé finanéni vypomoci
Casové rozliseni (f. 119+120)
Vydaje pfistich obdobi

Vynosy pristich obdobi

Cislo Fadku

095

096
097
098
099
100
101
102
103
104
105
106
107
108
109
110
111
112
113
114
115
116
117
118
119
120

Stavv bézném Stavv minulém

ucet. obdobi

5

519 095
391013

37 942
20 245
10 240

5340
29100

25041
174

348 627
301412
47 215
0

1463
881

582

ucet. obdobi

6

504 272
448 957

21623
8639

16 003

8 880
170

25 859
2215
23 644

2 567
1228
1339

Designation
a
4.
5.
6.
7.
8.
9.
10.
B.
B. . 1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11
B IV.
B. IV. 1.
2.
3.
C. L
c. . 1
2.

LIABILITIES (CZK'000)

b

Liabilities to members, cooperative members,
and association members

Long-term advances received

Bonds and debentures issued

Long-term notes payable

Estimated liabilities

Other liabilities

Deferred tax liability

Short-term liabilities

Trade payables

Liabilities - controlling and managing entity
Liabilities - substantial influence

Liabilities to members, cooperative members,
and association members

Liabilities to employees

Liabilities to social security and health insurance

State - tax liabilities and subsidies
Short-term advances received
Bonds and debentures issued
Estimated liabilities

Other liabilities

Bank loans and borrowings
Long-term bank loans
Short-term bank loans
Short-term financial borrowings
Accruals and deferrals

Accrued expenses

Deferred income

(I. 103 to 113)

(I. 115 to 117)

(I. 119+120)

Line
Number

C
095

096
097
098
099
100
101
102
103
104
105
106

107
108
109
110
111
112
113
114
115
116
117
118
119
120

VYROCNI ZPRAVA

Current
accounting
period

5

519 095
391013

37 942

20 245
10 240

5340
29100

25041
174

348 627
301412
47 215
0

1463
881

582

Previous
accounting
period

6

504 272
448 957

21623
8639

16 003

8880
170

25 859
2215
23 644

2 567
1228
1339
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Zprava nezavislého auditora
spoleénikdm spole¢nosti STUDENT AGENCY, k. s.

Proved!i jsme audit pfiloZzené GCetni zavérky spolecnosti STUDENT AGENCY, k. s., se sidlem
namésti Svobody 86/17, Brno, identifikaént &islo 25317075, ktera se sklada z rozvahy

k 31. 12. 2013, vykazu zisku a ztraty a piehledu o zménéch vlastniho kapitalu za obdobi od
1. 8. 2013 do 31. 12, 2013 a pfilohy této Uletni zavérky, ktera obsahuje popis pouzitych
podstatnych Géetnich metod a dalsi vysvétlujici informace.

Odpovédnost statutarniho organu ucetni jednotky za Géetni zavérku

Statutarni organ spolegnosti STUDENT AGENCY, k. s. je odpovédny za sestaveni (cetni
zavérky, ktera podava vérny a poctivy obraz v souladu s Eeskymi Géetnimi pfedpisy, a za
takovy vnitfni kontrotni systém, ktery povaZuje za nezbytny pro sestaveni (¢etni zavérky tak,
aby neobsahovala vyznamné nespravnosti zplisobené podvodem nebo chybou.

Odpovédnost auditora

Nasi odpov&dnosti je vyjadFit na zkladé provedeného auditu vyrok k této Ucetni zdvérce.
Audit jsme provedli v souladu se zakonem o auditorech, mezinarodnimi auditorskymi
standardy a souvisejicimi aplikaénimi dolozkami Komory auditor( Ceské republiky. V souladu
s témito predpisy jsme povinni dodrzovat etické poZadavky a naplanovat a provést audit tak,
abychom ziskali pfiméfenou jistotu, Ze (cetni zavérka neobsahuje vyznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postupl k ziskani dikaznich informaci o ¢astkach

a Udajich zvefejnénych v ietni zavérce. Vybér postupl zavisi na Gsudku auditora, zahrnujicim
i vyhodnoceni rizik vyznamné nespravnosti idajl uvedenych v GEetni zavérce zplsobené
podvodem nebo chybou. PFi vyhodnocovani téchto rizik auditor posoudi vnitfni kontrolni
systém relevantni pro sestaveni (i¢etni zavérky podavajici vérny a poctivy obraz. Cilem tohoto
posouzeni je navrhnout vhodné auditorské postupy, nikoli vyjadfit se k G¢innosti vnitiniho
kontrolniho systému Gcetni jednotky. Audit téZ zahrnuje posouzeni vhodnosti pouzitych
(€etnich metod, pfiméFenosti Uetnich odhadd provedenych vedenim a dale posouzeni celkové
prezentace (¢etni zavérky.

Jsme presvédéeni, Ze diikazni informace, které jsme ziskali, poskytuji dostate¢ny a vhodny
zaklad pro vyjadfeni naseho vyroku.

BDO CAs. 1. 0., Geskd spoleCnast s uéenim omezenym (1€ 25 53 52 69, registrovand u Rejstiikavého soudu Brmo, addit a vioka C. 31321, auditorske
opravéni Komory auditord CR . 305) je Clenem 800 International Limited (spoleénosti s ruenim omezenym ve Velké Britanii) a je soutdsti mezindrodni
sité nezavistych élenskych firem BDO.

BDO s3rEn o

Independent Auditor’s Report

For the members of the company STUDENT AGENCY s.r.o.

We have conducted our audit of the enclosed financial statements of the company STUDENT AGENCY s.r.0.,
with the registered office at namésti Svobody 86/17, Brno, Czech Republic, registration number

253 17 075, that comprises the balance sheet up to 31 December 2013, statement of complete results,
summary of changes of equity and summary of cash flow for the period from 1 August 2013 until 31
December 2013 and appendix of these financial statements that contains description of used accounting
methods and other explanatory information.

Responsibility of the Authorized Rep ives of the A ing Unit for the Financial Statements

The authorized representatives of the company STUDENT AGENCY s.r.o. are responsible for drawing such
financial statements which give a true and fair view in compliance with the Czech accounting regulations
and for such internal control system which they consider necessary for drawing accounting statements in
such a way that they do not contain material misstatements caused by a fraud or by an error.

Responsibility of the Auditor

Our responsibility is to express an opinion on these financial statements based on the audit conducted.

We conducted our audit in compliance with the Act on Auditors, international auditing standards and
related application clauses of the Chamber of Auditors of the Czech Republic. In accordance with these
regulations, we are obligated to observe ethical requirements and plan and conduct our audit in such a way
that we obtain reasonable assurance that the financial statements are free of material misstatements.

An audit includes performing auditing procedures to obtain evidentiary information on the amounts

and data published in the financial statements. The selection of procedures depends on the

auditor’s judgement, including also the assessment of the risks of any material incorrectness of data
mentioned in the financial statements caused by a fraud or by

an error. When assessing these risks, the auditor assesses the internal control system relevant to drawing
such financial statements which give a true and fair view. The aim of this assessment is to propose suitable
auditing procedures, not to give an opinion on the effectiveness of the internal control system of the
accounting unit. An audit also includes assessing the suitability of the accounting methods used and the
adequacy of accounting estimates made by the management and further assessing the overall financial
statement presentation.

We are convinced that the evidentiary information which we have obtained provides a sufficient and
adequate basis for expressing our opinion.

VYROCNI ZPRAVA

BDO CA s. r. 0., a Czech limited liability company (reg. no. 25 53 52 69, recorded with the Register Court of Brno, Section a,
Rider C 31321, auditor’s licence of the Chamber of Auditors of the Czech Republic no. 305), is a member of BDO International

Limited (a limited liability company in the Great Britain) and is included in the international BDO network of independent
member firms.
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Auditor’s Opinion
Vyrok auditora
In our opinion, the financial statements give a true and fair view of the assets and liabilities of the company
v : Sy PRV . X . Y . STUDENT AGENCY s.r.o. as of 31 December 2013 and expenditures and profits and result of its manage-
Podle naSeho nazoru Ucetni zavérka podava vérny a poctivy obraz aktiv a pasiv spolecnosti . . ; R
. N L ; . .. ment and cash flow over the period from 1 January 2013 to 31 December 2013, in compliance with the
STUDENT AGENCY, k. s. k 31. 12. 2013 a naklad(i a vynost a vysledku jejiho hospodareni za

. P Czech accounting regulations.
obdobi od 1. 8. 2013 do 31. 12, 2013, v souladu s Ceskymi (i¢etnimi pfedpisy.

Other facts

Jiné skutecnosti
L . . » . . e We would like to draw your attention to the section p) of the Notes to the Financial Statements. The audited
Upozorfiujeme na skutecnost uvedenou v bodé p) Prilohy k icetni zavérce. Auditovana (cetni accounting entity registers in the area of financial investments a 100% share in the RegioJet company.
jednotka eviduje v oblasti financnich investic 100% podil ve spolecnosti RegioJet a. s. UCetni The book value of the business share is higher than the equity capital of the affiliated company.

hodnota obchodniho podilu je vy$si neZ je vlastni kapital dcefiné spolecnosti. Divod, pro¢ The reason why the accounting entity did not carry out the the revaluation of the share is described in this
auditovana U¢etni jednotka neprovedla piecenéni tohoto podilu, je popsan v této Casti Pfilohy part of the Notes to the Financial Statements.
k Uéetni zavérce.

In Brno on 30. 6. 2014
V Brné dne 30. Cervna 2014

BDO CA s. r. 0., auditor’s licence no. 305

Represented by the partners:
BDO CA s. r. 0., auditorské opravnéni €. 305

zastoupena partnerem: (Signature) (Stamp:
Ing. Jifi Kadlec Chamber of Auditors of the Czech Republic
Auditor’s licence no. 1246 BDO CA s.r.o.
i . M. Steyskalové 14
/%_/ ~ %f/ 616 00 Brno

Licence no. 305)

Ing. Jifi Kadlec

auditorské opravnéni &. 1246 2enit

BDO CAs, r. 0., Ceska spolednost. s rucenin omezenym (IC 25 53 52 69, registrovand u Rejstiikového soudu Brmo, oddil a vioZka C. 31321, auditorské BDO CAs.r. 0., a Czech limited liability company (reg. no. 25 53 52 69, recorded with the Register Court of Brno, Section a,

opravnéni Komory auditortt CR &, 305) je Elenem BDO international Limited (spolegnosti s ruéenim omezenym ve Velke Britanii) a je soutisti mezinarodni Rider C 31321, auditor’s licence of the Chamber of Auditors of the Czech Republic no. 305), is a member of BDO International

sité nezdvistych Censkych firem BDO. Limited (a limited liability company in the Great Britain) and is included in the international BDO network of independent
member firms.
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