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Mili partnefi,

pokracujeme v cesté za Uspéchem

a ocenénimi. V roce 2010 se nam pres
predpokladany pokles na cestovnim
trhu podarilo udrzet obrat skupiny
pfes 4,3 mld K& (172 mil. EUR).

S Uspéchem jsme zahdjili prodej
zajezd(l a pokracovali jsme v prodeji
eurovikendU. Nabidkou kvalitnich
sluzeb se nam dafi upevnovat naskok
pred konkurenci.

Skupina “STUDENT AGENCY” Radima
JancCury si udrzuje pozici nejvétsiho
prodejce letenek na ¢eském trhu

a roste jeji podil na trhu slovenském.
Diky uZivatelsky pfijemnému online
rezervaénimu system ziskdvame kazdy
rok tisice novych zakaznik(. Neustale
rozSifujeme nase luxusni domaci

a zahraniéni autobusové linky a patfime
k nejvétsim dopravelim v Ceské
republice i na Slovensku. Koncem roku
2010 jsme objednali nové autobusy

se Spickovym vybavenim pro cestujici,
které se v poloviné roku 2011 objevi na
nasich cestach.

V roce 2011 vstoupime na trh dalkové
Zelezniéni dopravy a pfineseme na
Ceské koleje zcela novou kvalitu
cestovani. Zachovavame si pozici
nejvétsi agentury, kterad nabizi Siroké
spektrum jazykovych, studijnich

a pracovnich program0 v zahraniéi.

NasSe portfolio sluzeb jsme nové
rozsSifili v roce 2010 o prodej zajezd
a eurovikendd. Podafilo se nam
dosahnout obrat v téchto prodejich
pres 300 mil. K¢ a v roce 2011
predpokladame nardst na 1 mid.
Cilem je stat se jedni¢kou na trhu
dovolenkového cestovani. Za Uspéch
vdécime nejvyssi kvalité sluzeb, kterd
je pro nas prioritou ve véem, co délame.
Nasim cilem je spokojeny zakaznik.

Dear Partners,

we continue to follow our path to success
and awards. In 2010, we managed to
maintain the group’s turnover of over
CZK 4.3 billion (EUR 172 m) in spite
of expected travel market decline.
We started with success the sale of
trips and tours and continued to sell
Euroweekends. We are successful

in establishing our advantage over
competitors by offering high-quality
services.

Radim Jancura’s “STUDENT AGENCY”
group maintains the position of the
largest seller of air tickets in the Czech
market and its share in the Slovak market
increases. Thanks to the user-friendly
on-line reservation system, we win
thousands of new customers every year.
We extend continuously our luxury inland
and international bus routes and rank
among the largest carriers in both the
Czech Republic and Slovakia. At the

Radim Jancura

majitel skupiny STUDENT AGENCY/
Owner of the STUDENT AGENCY Group
jancura@studentagency.cz

end of 2010, new buses with the top
technology of equipment for passengers
were ordered that would appear on our
roads in the middle of 2011.

In 2011, we are going to enter the long-
distance railway transport market and we
will introduce absolutely new quality of
travel on Czech railway lines. We maintain
our position of the largest agency that
offers a wide range of language, study,
and work programs abroad.

In 2010, we newly extended our service
portfolio to include the sale of trips,
tours, and Euroweekends. We managed
to achieve a turnover of over CZK 300 m
in these sales and expect increasing to
1 billion in 2011. Our aim is to become
the number one company in the holiday
travel market. Our success owes to the
top quality of services that is our priority
in all that we do. Our goal is a satisfied
customer.



spolecnosti
spojené se jménem
Radima Jancury

a jejich historie

STUDENT AGENCY pusobi v Ceské
republice a na Slovensku od roku
1993. Zalozil ji Radim Janc&ura, ktery

je doposud jedinym akcionarem celé
skupiny. Neobvyklé jméno STUDENT
AGENCY vzniklo v dobg, kdy byl Radim
Jancura studentem technické univerzity
(VUT Brno: 1990—1994) a nabidka
sluzeb byla uréena studentim.

Spolecnost plvodné zacinala jako
agentura zprostiedkujici pobyty au pair,
postupné pridavala dalsi sluzby, aby
uspokojila potreby svych klient(. Déti,
mladez, dospéli i profesionalové si

nyni mohou vybirat z nabidky studia

10 jazykU ve vice nez 30 zemich.
Popularni jsou také pracovni programy
uréené predevSim mladym lidem.

Skupina STUDENT AGENCY se
stala jedniCkou v prodeji letenek
a je nejoblibenéjSim autobusovym
dopravcem na trhu.

V roce 2002 byla zaloZena sesterska
spole¢nost ORBIX, ktera se zaméruje
na firemni klientelu a nabizi obdobné
produkty jako STUDENT AGENCY -
prodej letenek, zajiStovani ubytovani,
pronajmdu aut, vyfizovani viz...

V dubnu 2006 zménila spolec¢nost
svoje sidlo - pofidila nadhernou budovu
v centru Brna - DUm pant z Lipé.
Spréavu této budovy ma na starosti
sesterska spole¢nost spolec¢nosti SA

a ORBIX - DPL real s.r. 0.

V lednu 2009 byly zalozeny spole¢nosti
STUDENT AGENCY a ORBIX puUsobici na
Slovensku.

Dosud nejmladsi ¢len skupiny,

akciova spoleénost RegioJet, byla
zaloZena v roce 2009 a specializuje

se na vlakovou dopravu. | ta ma svou
slovenskou sesterskou spole¢nost,
RegioJet, a.s. se sidlem v Bratislavé.

Ta zahdji provozovani regionalni dopravy
na Dunajska Streda — Bratislava v roce
2012.




companies
Connected with
the Name of
Radim Jancura
and Their History

STUDENT AGENCY has been operating
in the Czech Republic and in Slovakia
since 1993. It was established by Radim
Jancura, who is the sole shareholder

of the whole group so far. The unusual
name STUDENT AGENCY was created
at the time when Radim Jancura was

a student of a university of technology
(Brno University of Technology:

1990 —1994) and the services were
intended for students. The company
originally began as an agency procuring
au pair stays; it has added step by step
other services in order to meet the
needs of its clients. Children, young
people, adults, and professionals

can now select from a range of

studies of 10 languages in more than
30 countries. Work programs, intended
especially for young people, are also
popular.

The STUDENT AGENCY group has
become the number one company in

the sale of air tickets and is the most
popular bus carrier in the market.

In 2002, ORBIX, an affiliate company,
was established that specializes in
corporate clientele and offers products
similar to those of STUDENT AGENCY

- the sale of air tickets, ensuring
accommodation and car hire, ensuring
visas...

In April 2006, the company changed its
seat - it acquired a splendid building
in the centre of Brno - The House of
Lords of Lipa (DUm panu z Lipé). DPL
real s.r. 0., the affiliate company of the
companies SA and ORBIX, is charged
with the administration of this building.

In January 2009, the companies
STUDENT AGENCY and ORBIX operating
in Slovakia were established.

Regiolet a.s. with the registered office
in Bratislava, its affiliate company in
Slovakia, was added to the youngest
member of the group till that time,
RegioJet a.s, a joint stock company, that
specializes in rail transport and was
established in 2009. It will commence
the operation of regional transport on
the Dunajska Streda — Bratislava line

in 2012.




konsolidovany obrat prodeje produktt
ve skupiné v letech 2009—2010/
consolidated turnover of the sales of
products in the group in 2009—-2010

Kazdy den tézi nasi klienti

z dlouhodobych zkuSenosti a vyuzivaji
kvalitni, profesionalni sluzby, které
nabizime. Té€Si nas védomi, Ze se na nas
mohou nasi klienti i obchodni partnefi
spolehnout.

Fakta skupiny:

¢ 11 pobocek ve vSech vyznamnych
méstech Ceské republiky a 3 pobodky
na Slovensku jsou fizeny z centraly
v Brné

¢ celkem vice nez 900 zaméstnancu

¢ konsolidovany obrat - zde je uveden
obrat prodanych produktl jak
vlastnich (provoz autobusu), tak
nakoupenych (letenky, jazykové
pobyty, zajezdy...)

Every day our clients benefit from our
long-term experience and use high-
quality and professional services that
we offer. We are pleased to know that
our clients as well as trading partners
can rely on us.

Data on the group:

e 11 branches in all important towns of
the Czech Republic and 3 branches
in Slovakia are controlled from the
central office in Brno

¢ More than 900 employees in total

* Consolidated turnover - the turnover
of products sold, both own (bus
operation) and purchased (air tickets,
language stays, tours, trips...), is
given here.

Group Turnovers 2009 2000 IO cted 2011

STUDENT AGENCY, s.r. 0. 3247 375 3162 309 3870000
ORBIX, s.r.0. 672 933 785 171 855 000
RegioJet v CR/RegioJet in CR 0 492 52 800
ostatni/Others 244 108 306 744 324 700
4164 416 4 254 716 5102 500

v tisicich KE/CZK'000



kontakty/
contacts

STUDENT AGENCY, s.r.0.
Centrala/Central office

DOm panu z Lipé, namésti Svobody 17,
Brno 602 00, Czech Republic

tel.: +4205 42 42 42 42

fax: +420 5 42 42 42 40

infolinka/toll free: 800 100 300
info@studentagency.cz
www.studentagency.cz

Pobocky/Branch offices:

Praha, Liberec, Plzen, Karlovy Vary,
Ceské Budé&jovice, Hradec Kralové,
Olomouc, Ostrava, Jihlava, Zlin,
Pardubice, Havifov, Bratislava, KoSice,
Banska Bystrica

Orbix, s.r.o.
Jecna 37, 120 00 Praha
tel.: +420 221 59 21 59
fax: +420 221 59 21 55
info@orbix.cz
www.orbix.cz

Regiolet, a.s.

namésti Svobody 17, Brno 602 00,
Czech Republic

tel.: +420 542 42 42
www.regiojet.cz

info@regiojet.cz




Uéetni zavérka za rok
koncici 31. prosince 2010

Nazev spolecnosti: STUDENT AGENCY, s.r. 0.

Sidlo spoleénosti: namésti Svobody 86/17, PSC 602 00
IC: 253 17 075

Pravni forma Gcetni jednotky: spole¢nost s rucenim omezenym

Pfedmét podnikani:

e provozovani cestovni kancelare

¢ hostinska ¢innost

¢ vyroba, obchod a sluzby neuvedené v prilohach 1 az 3
Zivnostenského zakona

¢ silniéni motorova doprava - nakladni vnitrostatni provozovana
vozidly o nejvétsi povolené hmotnosti do 3,5 tuny véetné -
nakladni vnitrostatni provozovana vozidly o nejvétsi povolené
hmotnosti nad 3,5 tuny - vnitrostatni prileZitostna osobni -
mezinarodni pfileZitostna osobni - vnitrostatni vefejna linkova -
mezinarodni linkova - mezinarodni kyvadlova

Okamzik sestavent: 14. dubna 2011
Podpisovy zaznam osoby odpovédné za sestaveni Gcetni zavérky:

Financni feditel Ing. Lenka Holoubkova
Hlavni Gcetni Ing. Kristyna BartoSova
Podpisovy zaznam statutarniho organu:

Ing. Radim Jancura
jednatel spole¢nosti



Financial Statements for the Year

Ended 31 December 2010

Company name:
Registered office:

Reg. no.:

Legal status of the accounting entity:

Line of business:

Time of making up:

STUDENT AGENCY, s.r.o.
namésti Svobody 86/17, PSC 602 00
253 17 075

A limited liability company

* Travel agency operation

e Catering activities

e Production, trade, and services not listed in Annexes 1 to 3 to the
Trade Act

* Road motor transport - inland freight, operated by
vehicles of a maximum permissible weight of up to 3.5 ton
inclusive - inland freight, operated by vehicles of a maximum
permissible weight of over 3.5 ton - inland passenger,
occasional - international passenger, occasional - inland
public route - international route - international shuttle

14 April 2011

Signature record of the person responsible for making up the financial statements:

Finance Director

Chief Accountant

Signature record of the statutory body:

Ing. Lenka Holoubkova

Ing. Kristyna BartoSova

Ing. Radim Jancura
Executive Head



Prehled o zménach vlastniho kapitalu

(v tisicich K¢)

Rok kon¢ici 31. prosince 2009
Stav k 1.lednu 2009

Doplnéni ostatnich fondU
Dividendy (vyplaceni)

Cerpani ostatnich fondd

Cisty zisk za obdobi

Stav k 31. prosince 2009

Rok kon¢ici 31. prosince 2010
Stav k 1.lednu 2010

Doplnéni ostatnich fondU
Dividendy (vyplaceni)

Cerpani ostatnich fondd
Oprava nespravnosti minulych let
Cisty zisk za obdobi

Stav k 31. prosince 2010

Zakladni Rezervni Kapitalové Ostatni Kumulované celkem
kapital fondy fondy fondy zisky/ztraty
1000 100 0 78 28 074 29 252
109 109
0
0 -178 -4 953 -5133
75918 75918
1000 100 0 9 99 039 100 146
1000 100 0 9 99 039 100 146
0 191 191
-1 -187 -188
-4 543 -4 543
75 559 75 559
1000 100 1 13 170 054 171 165




List of Changes in the Equity Capital

(CZK'000)

Year ended 31 December 2009
Balance as of 1 January 2009
Replenishment of the other funds
Dividends (payment)

Drawing the other funds

Net profit for the period

Balance as of 31 December 2009
Year ended 31 December 2010
Balance as of 1 January 2010
Replenishment of the other funds
Dividends (payment)

Drawing the other funds
Correction of inaccuracies of past years
Net profit for the period

Balance as of 31 December 2010

Registered Reserve Capital Other Accumulated Total
Capital Funds Funds Funds Profits/Losse
1000 100 0 78 28 074 29 252
109 109
0]
0 -178 -4 953 -5133
75918 75918
1000 100 0 9 99 039 100 146
1000 100 0 9 99 039 100 146
0 191 191
-1 -187 -188
-4 543 -4 543
75 559 75 559
1000 100 1 13 170 054 171 165




Priloha k Gcetni zavérce
za rok koncici 31. prosince 2010

Popis spolecnosti

Spolec¢nost STUDENT AGENCY, s.r. 0. (dale jen ,Spolecnost®), vznikla 11. listopadu 1996. Spoleénost je vedena v obchodnim
rejstfiku u Krajského soudu v Brné v oddilu C, vioZce ¢islo 24882. Sidlo spole¢nosti je v Brné na namésti Svobody 17. Rozhodujicim
predmétem ¢innosti je ¢innost cestovni kancelare. Dalsimi ¢innostmi jsou reklamni ¢innost, vydavatelska a nakladatelska ¢innost
a silniéni motorova doprava osobni.

IC: 25317075

Spole¢nost ma zakladni kapital ve vysi 1 000 tis. K&

Clenové statutarniho organu
Jednatel

jednatel Ing. Radim Jancura

Spolecnici a jejich podil na zakladnim kapitalu

podil 100% Ing. Radim Jancura



Notes to the Financial Statements
for the Year Ended 31 December 2010

Description of the Company

The company STUDENT AGENCY, s.r. 0. (hereinafter referred to as the “Company”) was created on 11 November 1996. The Company
is kept in the Commercial Register with the Regional Court in Brno, in Part C, Rider number 24882. The registered office of the
Company is in Brno, Namésti Svobody 17. The core purpose of activities is the activities of a travel agency. Other activities are
advertising activities, publishing, and personnel road motor transport.

Reg. no.: 25317075

The Company has the registered capital in an amount of CZK 1,000 thousand.

Members of the Statutory Body
Executive Head

Executive Head Ing. Radim Jancura

Members and Their Share in the Registered Capital

100% share Ing. Radim Jancura



Informace o pouzitych ucetnich metodach, obecnych
ucetnich zasadach, zpusobech ocenovani a odpisovani

Zakladni zasady vedeni ucetnictvi

Roéni G&etni zavérka spolednosti k 31. prosinci 2010 je sestavena v souladu s Géetnimi pfedpisy platnymi v Ceské republice.
Ugetnictvi respektuje obecné Gdetni zasady, predevsim zasadu ocefiovani majetku historickymi cenami, zdsadu Gétovani ve vécné
a Casové souvislosti, zadsadu opatrnosti a pfedpoklad o schopnosti Géetni jednotky pokradovat ve svych aktivitach.

Udaje v této Gdetni zavérce jsou vyjadreny v tisici korunach eskych (K&), pokud neni uvedeno jinak.

a) Dlouhodoby nehmotny majetek

Dlouhodobym nehmotnym majetkem se rozumi majetek, jehoz doba pouzitelnosti je delSi neZ jeden rok a jehoz ocenéni je vySSi nez
5 tisic K¢ za jednu poloZzku. Nehmotny majetek, jehoZ pofizovaci cena neprevysuje 5 tisic K¢ za jednu polozku, je Gctovan do nakladu
pfi potizeni. Odepisovani nehmotného majetku v porizovaci cené nad 5 tisic K¢ za jednu polozku je uvedeno nize.

Porizovaci cena
Nakoupeny dlouhodoby nehmotny majetek je ocenén pofizovaci cenou snizenou o opravky a opravné polozky. Technické zhodnoceni,
pokud po ukonéeni u jednotlivého majetku prevysilo ¢astku 40 tisic K¢, zvySuje pofizovaci cenu dlouhodobého nehmotného majetku.

Nel_m‘m‘tné avktiva ZF[zov_aci Software Jiny ) Poslfytnuté Nedolfonéeny Celkem

(v tisicich K¢) vydaje dlouhodoby zalohy majetek

Rok konéici 31. prosince 2009

Poc¢atecni Ucetni hodnota (netto) 20 13 684 11 634 0 0 25 338
Prirustky 0 294 1166 0] 2350 3810
Vyfazeni 217 -317 221 0 -1459 2214
Oprava Uctovani 2007 0 -78 0 0 0 -78
Vyrazeni opravky 217 317 21 0 0 555
Zustatkova cena 0 221 0 0 0 221



Information on the Used Accounting Methods, General
Accounting Principles, and Methods of Valuation and Depreciation

Basic Principles of Keeping Accounts

The Company’s annual financial statements as of 31 December 2010 are made up in accordance with accounting standards
applicable in the Czech Republic. The accounting respects the general accounting principles, especially the principle of the valuation
of assets using historical costs, the principle of accounting in relation to the subject and time, the principle of precaution, and the
assumption concerning the accounting unit’s capability of continuing with its activities.

The data in these financial statements are expressed in thousand Czech crowns (CZK) unless otherwise stated.

a) Long-Term Intangible Assets

A long-term intangible asset is to be understood an asset the usable life of which is longer than one year and the valuation of which is
over CZK 5 thousand per one item. An intangible asset the acquisition price of which does not exceed CZK 5 thousand per one item
is entered into costs when acquired. The depreciation of an intangible asset at the acquisition price over CZK 5 thousand per one
item is given below.

Acquisition Price

A purchased long-term intangible asset is valuated using the acquisition price reduced by accumulated depreciations and adjusting
entries. If it exceeded an amount of CZK 40 thousand for an individual asset upon completion, the technical improvement increases
the acquisition price of the long-term intangible asset.

Intangible Assets Start-up Software Other long- Advapces Unfinished Total
(CZK'000) Costs Term Provided Assets

Year ended 31 December 2009

Initial book value (net) 20 13684 11634 0 0 25 338
Increases 0 294 1166 0 2350 3810
Liquidation 217 -317 221 0 -1 459 2214
2007 accounting correction 0 -78 0 0 0 -78
Liguidation of accumulated depreciation 217 317 21 0 0 555
Residual cost 0 221 0 0 0 -221



Odpisy

oductovani odpisl
Kurzovy prepocet (rozdil)
Konec¢na Gcetni hodnota
K 31. prosinci 2009
Pofizovaci cena (naklady)
Opravky

Kurzovy prepocet (rozdil)

Ugetni hodnota

Rok konéici 31. prosince 2010

Pocatecni Gcetni hodnota (netto)

Prirdstky

Vyfazeni

Vyrazeni opravky
Zustatkova cena

Odpisy

oductovani odpisl
Kurzovy prepocet (rozdil)
Konecna Gcetni hodnota
K 31. prosinci 2010
Pofizovaci cena (naklady)
Opravky

Kurzovy prepocet (rozdil)

Ugetni hodnota

-9 -2 586 2222 0 0 -4 817
0 16 0 0 0 16
-11 -20 2 0 0 -33
0 11 089 10 376 0 891 22 356
230 16 024 14 168 0 891 31313
-217 -4 935 -3 792 0 0 -8 944
-13 0 0 0 0 -13
0 11 089 10 376 0 891 22 356
0 11 089 10 376 0 891 22 356
0] 992 11061 0] 11 653 23 706
0 0 0 0 -12 234 -12 234
0 0 0 0 0 0
0 0 0 0 0 0
0 -2 509 -3 741 0 0 -6 250
0 0 0 0 0 0
0 0 0 0 0 0
0 9572 17 696 0 310 27 578
0 17 016 25229 0 310 42 555
0 -7 444 -7 533 0 0 -14 977
0 0 0 0 0 0
0 9572 17 696 0 310 27578




Depreciations

Depreciation clearing

Conversion of currency (difference)
Final book value

As of 31 December 2009
Acquisition price (costs)
Accumulated depreciations
Conversion of currency (difference)
Book value

Year ended 31 December 2010
Initial book value (net)

Increases

Liquidation

Liguidation of accumulated depreciation
Residual cost

Depreciations

Depreciation clearing

Conversion of currency (difference)
Final book value

As of 31 December 2010
Acquisition price (costs)
Accumulated depreciations
Conversion of currency (difference)

Book value

-9 -2 586 -2222 0 0 -4 817
0 16 0 0 0 16
-11 -20 2 0 0 -33
0 11 089 10 376 0 891 22 356
230 16 024 14 168 0 891 31313
-217 -4 935 -3792 0 0 -8 944
-13 0 0 0 0 -13
0 11 089 10 376 0 891 22 356
0 11 089 10 376 0 891 22 356
0 992 11 061 0] 11 653 23 706
0 0 0 0 -12 234 -12 234
0 0 0 0 0 0
0 0 0 0 0 0
0 -2 509 -3741 0 0 -6 250
0 0 0 0 0 0
0 0 0 0 0 0
0 9572 17 696 0 310 27 578
0 17 016 25229 0 310 42 555
0 -7 444 -7 533 0 0 -14 977
0 0 0 0 0 0
0 9572 17 696 0 310 27578




Odepisovani

Dlouhodoby nehmotny majetek je odepisovan linedrné na zakladé jeho predpokladané doby Zivotnosti nasledujicim zplsobem:

Kategorie majetku
Software
Zfizovaci vydaje

Jiny dlouhodoby

b) Dlouhodoby hmotny majetek

Doba odpisu v letech

6

5

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoZ doba pouzitelnosti je delSi nez jeden rok a jehoZ ocenéni je vyssi nez
40 tisic K¢ za jednu polozku. Jako drobny hmotny majetek, jsou evidovany vybrané typy majetku, jehoZ pofizovaci cena je nizsi
40 tisic K¢ za jednu polozku. V roce 2010 byly pofizeny lokomotivy a byla zahajena jejich oprava pro provoz na ¢eskych drahach.

Vroce 2011 bude tento majetek preveden do dcefiné spole¢nosti Regiolet, a.s., ktera bude Zelezni¢ni dopravu provozovat.

. Motorové Strojea Drobny

P , bud Mot . e . P -

oze:nky‘ ey o orovF dopravni Prodejni pristroje majetek Nedok. os!(yt
a zarizeni dopravni . . Stavby Pozemky . nuté Celkem
(v tisicich K& rostiedky Prosiredky stanky - a a mwestoel s ioh

5 leasing inventaf inventar ’

Rok konéici 31. prosince 2009
Pocatecni Geetni 1481 14 1575 8324 6942 34597 657 0 0 53591
hodnota (netto)
PrirCistky 0 5 0 1744 1322 433 0 6931 0 10435
Vyrazeni 0 -13 0 2545 2874 -1718 0 -3533 0 -10683
Zustatkova cena 0 11 0 -488 193 1571 0 0 0 -2263
Prefazeni 0 0 0 0 0 -57 0 0 0 -57
Odpisy -542 -2 231 2912 2671 -1254 0 0 0 7612
Vyfazeni opravky 0 13 0 2 545 2 875 1718 0 0 0 7 151
Kurzovni prepocet (rozdil) 0 0 0 -35 14 -98 0 0 0 -147
Koneéna ucetni hodnota 939 7 1344 6633 5387 32050 657 3398 0 50415




Depreciation
A long-term intangible asset is depreciated using the straight-line method on the basis of its estimated life in the following way:

Asset Category Depreciation Period in Years
Software 6
Start-up costs 5
Other long-term X

b) Long-Term Tangible Assets

A long-term tangible asset is to be understood an asset the usable life of which is longer than one year and the valuation of which is
higher than CZK 40 thousand per one item. Selected types of assets the acquisition price of which is under CZK 40 thousand per one
item is recorded as small tangible assets. In 2010, locomotives were acquired and the repair of them for operation on Czech railway
lines was started. In 2011, these assets will be transferred to Regiolet,a.s., a subsidiary company, that will operate railway transport.

o Motor Machineryand Small
Land, Bmldlngs., Motor Means of O.pe ™ Instuments  Assetsand Struc- Unfinished .nees
Plants and Equipment  Means of Air ) . Land Provided Total
(CZK'000) Transporrt Transport, Stands and Articlesof Articlesof tures Investments

= Leasing Inventory Inventory

Year ended 31 December 2009
Initial book value (net) 1481 14 1575 8324 6942 34597 657 0 0 53591
Increases 0 5 0 1744 1322 433 0 6931 0 10435
Liquidation 0 -13 0 -2 545 2874 1718 0 -3533 0 -10683
Residual cost 0 11 0 -488 193 1571 0 0 0 -2263
Transfers 0 0 0 0 0 -57 0 0 0 -57
Depreciations -542 -2 231 2912 2671 -1254 0 0 0 -7612
Liquidationof 0 13 0 2545 2875 1718 O 0 0 7151
accumulated depreciatio
Conversion of 0 0 0 -35 14 98 0 0 0 147

currency (difference)

Final book value 939 7 1344 6633 5387 32050 657 3398 0 50415




K 31. prosinci 2009
Porizovaci naklady
Opravky

Ugetni hodnota

Rok kongéici 31. prosince 2010

Pocatecni Gcetni
hodnota (netto)
Prirtstky

Vyrazeni

Zlistatkova cena
Korekce opravek

Odpisy

Nedanovy odpis
Viyfazeni opravky
Kurzovy prepocet (rozdil)
Koneéna Ucetni hodnota
K 31. prosinci 2010
Porizovaci naklady
Opravky

Ugetni hodnota

Pofizovaci cena

4227 8 2310 27133 21938 36745 657 3398 0 96 417
-3 288 -3 -966 -20500 -16551 -4695 0 0 0 -46002
939 5 1344 6633 5388 32050 657 3398 0 50415
939 5 1344 6633 5387 32050 657 3398 0 50 414

0 5 0 1053 2615 995 0 150610 148308 303588

-2 650 -2 0 -80 -555 -73 0 -7 857 -141277 -152 494
212 -1 0 0 -42 -54 0 0 0 -310
0 0 0 0 0 0 0 0 0 0
-311 -2 230 -2366 -3169 -1236 0 0 0 -7 314
0 0 0 0 0 0 0 0 0 0
2650 2 0 80 555 73 0 0 0 3360
0 0 0 0 0 0 0 0 0 0

416 8 1114 5320 4791 31756 657 146151 7031 197 244
1577 13 2310 28106 23998 37668 657 146151 7031 247510
-1161 -4 1196 -22785 -19207 -5912 0 0 0 -50266
416 8 1114 5320 4791 31756 657 146151 7031 197244

Nakoupeny dlouhodoby hmotny majetek je ocenén pofizovaci cenou snizenou o opravky a opravné polozky. Pofizovaci cena zahrnuje
cenu, za kterou byl majetek pofizen, a naklady souvisejici s jeho pofizenim. Dlouhodoby hmotny majetek vytvoreny vlastni ¢innosti

je ocenén vlastnimi naklady, které zahrnuji pfimé materidlové a mzdové naklady, nepfimé naklady bezprostfedné souvisejici

s vytvofenim majetku vlastni ¢innosti (vyrobni rezie) a nepfimé naklady spravniho charakteru, pokud vytvoreni majetku pfesahuje
obdobi jednoho Géetniho obdobi. Reprodukéni pofizovaci cenou se ocefuje dlouhodoby hmotny majetek nabyty darovanim,
dlouhodoby hmotny majetek bezlplatné nabyty na zakladé smlouvy o koupi najaté véci, dlouhodoby majetek nové zjistény
v GCetnictvi (UCtuje se souvztaznym zapisem na prislusny Ucet opravek) a vklad dlouhodobého hmotného majetku. Reprodukéni
pofizovaci cena dlouhodobého hmotného majetku je stanovena na zakladé ceny na trhu v dobé nabyti/zjiSténi tohoto majetku.



As of 31 December 2009

Acquisition costs 4227 8 2310 27 133 21938 36745 657 3398 0 96 417

el 3288 3 966 20500 16551 -4695 O 0 0 -46002

Book value 939 5 1344 6633 5388 32050 657 3398 0 50 415

Year Ended 31 December 2010

Initial book value (net) 939 5 1344 6633 5387 32050 657 3398 0 50 414

Increases 0 5 0 1053 2615 995 0 150 610 148308 303588

Liquidation -2 650 -2 0 -80 -555 -73 0 -7 857 141277 -152 494

Residual price 212 -1 0 0 -42 -54 0 0 0 -310

Accumulated

depreciations 0 0 0 0 0 0 0 0 0 0

correction

Depreciations -311 -2 -230 -2 366 -3169 -1236 0 0 0 -7 314

Non-tax depreciation 0 0 0 0 0 0 0 0 0 0

Liquidation of

accumulated 2650 2 0 80 555 73 0 0 0 3360

depreciation

(?Sr?\é?]g}?gif%rence) 0 0 0 0 0 0 0 0 0 0

Final book value 416 8 1114 5320 4791 31756 657 146 151 7031 197 244

As of 31 December 2010

Acquisition costs 1577 13 2310 28 106 23998 37668 657 146 151 7031 247510

eanatee. 1161 4 1196 22785 19207 -5912 0 0 0 -50266

Book value 416 8 1114 5320 4791 31756 657 146 151 7031 197 244
Acquisition Price

A purchased long-term tangible asset is valuated using the acquisition price reduced by accumulated depreciations and adjusting
entries. An acquisition price includes the price for which the asset has been acquired and the costs arising from the acquisition
thereof. A long-term tangible asset created by own activities is valued using the prime cost that includes the direct material and
labour costs, the indirect costs arising immediately from the creation of the asset by own activities (manufacturing overhead), and
the indirect costs of an administrative nature if the creation of the asset exceeds the duration of one accounting period. A long-term



Technické zhodnoceni, pokud prevysilo u jednotlivého majetku v Ghrnu za zdanovaci obdobi ¢astku 40 tisic K¢, zvySuje pofizovaci
cenu dlouhodobého hmotného majetku.

Odepisovani
Pofizovaci cena dlouhodobého hmotného majetku s vyjimkou pozemkU a nedokonéenych investic je odpisovana po dobu odhadované
Zivotnosti majetku linearni metodou nasledujicim zplsobem:

Kategorie majetku Doba odpisu v letech
Pristroje - technika 4
Pristroje - zvedaci zafizeni, klimatizace 10
Dopravni prostredky 4
Inventar 5
Drobny majetek 4
Prodejni stanky 10
Vyrazeni majethku

Zisky Ci ztraty z prodeje nebo vyfazeni majetku jsou urceny jako rozdil mezi vynosy z prodeje a Géetni zUstatkovou hodnotou majetku
k datu prodeje a jsou Uctovany do vykazu zisku a ztraty.

c) Zasoby
Nakupované zasoby jsou ocefnovany pofizovaci cenou snizenou o opravnou poloZku. Pofizovaci cena zahrnuje vSechny naklady
spojené s jejich pofizenim véetné nakladd na dopravné, balné a clo. Vydani zasob ze skladu je G¢tovano metodou FIFO (prvni do

skladu, prvni ze skladu). Zasoby jsou Gc¢tovany metodou B.

Zasoby vlastni vyroby, tj. nedokonéena vyroba a zbozi, jsou ocenény vlastnimi naklady, které zahrnuji pfimy material, pfimé mzdy
a vyrobni rezii.

Na zasoby ani v roce 2010 nebyla potfeba vytvaret opravné polozky.

Zasoby (v tisicich K¢) 2010 2009

Material 9 007 7648
Zbozi 4 353 3653
Zaloha na zboZzi 0 0

celkem 13 360 11 301




tangible asset acquired by donation, a long-term tangible asset acquired free of charge on the basis of the hire-purchase agreement,
a long-term asset newly ascertained in the accounting (it is entered by a corresponding entry into the appropriate accumulated
depreciations account), and the investment of a long-term tangible asset are valuated using the reproduction acquisition price.

The reproduction acquisition price of a long-term tangible asset is determined on the bases of the market price at the time of the
acquisition/ascertainment of that asset. If it exceeded for a single asset an amount of CZK 40 thousand in sum total for a taxable
period, the technical improvement increases the acquisition price of the long-term tangible asset.

Depreciation
Except for land and unfinished investments, the acquisition price of a long-term tangible asset is depreciated for the period of the
estimated life of the asset using the straight-line method in the following way:

Asset Category Depreciation Period in Years
Instruments - equipment 4
Instruments - lifting devices, air-conditioning systems 10
Means of transport 4
Articles of inventory 5
Small assets 4
Open-air stands 10
Liquidation of an Asset

The profits or losses on the sale or liquidation of an asset are determined as the difference between the sales revenue and the book
residual value of the asset as of the date of the sale and are entered in the profit and loss statement.

c) Stocks

Purchased stocks are valuated using the acquisition price reduced by the adjusting entry. An acquisition price includes all costs
arising from the acquisition thereof, including the transport costs, the packaging costs, and the customs duties. The issue of
stocks from the store is entered into the account using the FIFO method (first-in first-out). Stocks are entered into the account using

method B.

Stocks of own production, i.e. work in progress and goods, are valuated using the prime costs that include the direct material,
the direct labour, and the manufacturing overhead.

There was not any need to create adjusting entries for stocks even in 2010.



d) Uvéry

Pujcky (v tisicich Kc) 2010 2009
Kratkodobé
Precerpani bankovnich Gctl - kontokorent 57 503 64 474
Bankovni pljcky - provozni
Bankovni pujcky - dlouhodobé (Cast splatna do 1 roku) 3775
57 503 68 249
Dlouhodobé
Bankovni pUjcky 10 626 10 626
Bankovni puUjéky - dlouhodobé (¢ast splatna do 1 roku z celkové ¢astky) 0 0
PUjcky od podnik( ve skupiné 170 0
Dluhopisy a ostatni pajcky 0 0
10 796 10 626
Pujcky celkem
68 299 78 873
Splatnost dlouhodobych pujéek
do 1 roku 3775 3775
nad 1 rok 6 851 10 626
Bankovni uvéry hypoteéni celkem
10 626 14 401

e) Pohledavky

Pohledavky jsou pfi vzniku ocefiovany nominalni hodnotou, nasledné sniZzenou o pfislusné opravné polozky k pochybnym

a nedobytnym ¢astkam. V roce 2010 byly samostatné evidovany pohledavky ve skupiné (k podnikim s podstatnym vlivem)
(71 586 tis. K&) a na pohledavky za spolec¢niky (20 013 tis. K&), ktera se snizila proti pfedchozimu obdobi. Opravné polozky
k pohledavkam jsou tvoreny na zakladé vékové struktury pohledavek. Opravné polozky jsou dale tvofeny na zakladé
individualniho posouzeni bonity dluznik( s pfihlédnutim k platbdm provedenym ke dni zpracovani zavérky.



Stocks (in CZK'000) 2010 2009

Material 9 007 7648
Goods 4 353 3653
Advance on goods 0 0
Total 13 360 11 301
d) Loans
Borrowings (in CZK'000) 2010 2009
Short-term
Bank accounts overdrawing - overdraft 57 503 64 474
Bank borrowings - operational
Bank borrowings - long-term (the part due within 1 year) 3775
57 503 68 249
Long-term
Bank borrowings 10 626 10 626
Bank borrowings - long-term (the part due within 1 year of the total amount) 0 0
Borrowings from companies within the group 170 0
Bonds, debentures, and the other borrowings 0 0
10 796 10 626
Borrowings in total
68 299 78 873
Maturity of long-term borrowings
within 1 year 3775 3775
over 1 year 6 851 10 626
Bank mortgage loans in total
10 626 14 401

e) Receivables

On their creation, receivables are valued using the nominal value, subsequently reduced by the appropriate adjusting entries for
doubtful and uncollectible amounts. In 2010, the receivables within the group (in respect of companies with substantial control) (CZK
71,586 thousand) and the receivables in respect of members (CZK 20,013 thousand) that were reduced compared with the previous
period were recorded separately. Adjusting entries for receivables are created on the basis of the age structure of the receivables.



Pohledavky a zalohy (v tisicich Kc) 2010 2009

Pohledavky z obchodniho styku - kratkodobé 47 429 90 246
Minus: Opravna poloZka k nedobytnym a pochybnym pohledavkam -7 962 -8 318
Obchodni pohledavky - Gisté 39 467 81928
Poskytnuté zalohy - kratkodobé 32948 54 800
Poskytnuté zalohy - dlouhodobé 2824 4984
Pohledavky k podnikdm ve skupiné - kratkodobé 55612 61 347
Pohledavky k podnikdim ve skupiné - dlouhodobé 13278 13 425
Stat danové pohledavky 9932 16 180
Ostatni pohledavky 12 312 6 639

166 373 257 431

f) Rezervy

Spole¢nost vytvofila rezervu na dan z pfijmu pravnickych osob za rok 2010 vzhledem k tomu, Ze v okamzZiku sestaveni Gc¢etni zavérky
nebyla jesté vypocitana dan z pfijmu pravnickych osob za rok 2010.

g) Zavazky

Zavazky z obchodnich vztahU jsou zalétovany v nominalni hodnoté. Soucasti zavazk(i z obchodnich vztahU jsou i zalohy pfijaté
Spolec¢nosti, které souviseji svou povahou s obchodnim vztahem realizovanym Spoleénosti. V roce 2010 byla zpfesnéna evidence
zavazk(l ve skupiné, a tedy zavazky - s podstatnym vlivem jsou v r. 2010 evidovany na f. 104 a na I. 106 pouze zavazky ke
spolec¢nikim.

Obchodni a jiné zavazky (v tisicich Kc) 2010 2009

Zavazky z obchodniho styku 164 089 134 806
Zavazky ke spole¢nikim 77
Zavazky k podnikdim ve skupiné 170 22019
Zavazky k zaméstnanciim 13 346 13573
Zavazky ze socialniho zabezpeceni 13515 6 633
Stat - danové zavazky a dotace 0 2616
Prijaté zalohy - kratkodobé 22942 15940
Jiné zavazky 1089 445

215 151 196 109




Adjusting entries are further created on the basis of the individual assessment of the financial standing of the debtors considering
the payments made as of the date of elaborating the financial statements.

Receivables and Advances (CZK'000) 2010 2009
Trade receivables - short-term 47 429 90 246
Minus: Adjusting entry for uncollectible and doubtful receivables -7 962 -8 318
Trade receivables - net 39 467 81928
Advances provided - short-term 32948 54 800
Advances provided - long-term 2824 4984
Receivables - companies within the group - short-term 55612 61 347
Receivables - companies within the group - long-term 13278 13 425
State - tax receivables 9932 16 180
Other receivables 12 312 6 639
166 373 257 431

f) Reserves

The company has created the reserve for corporate income tax for 2010 considering that the corporate income tax for 2010 was not
calculated yet at the time of making up the financial statements.

g) Liabilities

Trade liabilities are entered in the nominal value. The trade liabilities also include such advances received by the Company that are
connected by their nature with a business relation realized by the Company. In 2010, the records of liabilities within the group were
made more specific and so the liabilities with substantial control are recorded on line 104 and the liabilities to members only are
recorded on line 106 in 2010.



h) Pfepocet cizich mén

Majetek a zavazky v cizi méné se prepoditavaji devizovym kurzem Ceské narodni banky - b&hem roku dennim kurzem v den
uskutecnéni Géetnich pFipadl a v G¢etni zavérce kurzem platnym k 31. 12. 2010.

i) OdloZzena dan
Spole¢nost ve sledovaném obdobi nelc¢tovala o odloZzené dani.
j) Financni leasing

Finanénim leasingem se rozumi pofizeni dlouhodobého hmotného majetku zplsobem, pfi kterém se po uplynuti nebo v pribéhu
sjednané doby Uplatného uzivani majetku uzivatelem prevadi vlastnictvi majetku z vlastnika na uZivatele a uZivatel do pfevodu
vlastnictvi hradi platby za nabyti v ramci naklad(l. BEhem doby leasingu neni pofizovaci cena majetku ziskaného touto formou
vykazovana v ramci dlouhodobého majetku. Celkové naklady na finanéni leasing (leasingové splatky) jsou ¢asové rozliSeny

a rozpoustény pravidelné po dobu pronajmu do nakladl. Budouci leasingové splatky, které nejsou k rozvahovému dni splatné, jsou
popsany v pfiloze k Gcetni zavérce, ale nejsou zachyceny v rozvaze. Zaloha na budouci koupi zaplacena na pfedmét finan¢niho
leasingu pred zahajenim financniho leasingu je po ukonceni leasingu aktivovana, pokud neni pfi zahajeni finanéniho leasingu
prefinancovana a nevstupuje do leasingovych splatek.

Leasingové splatky (zavazky) (v tisicich K¢) 2010 2009

splacené splatky v bézném roce 165 486 209 367
splatky splatné do 1 roku 176 366 199 056
splatky splatné 1 az 5 let 176 751 311898
splatky splatné nad 5 let 0 0

518 603 720 321




Trade and Other Liabilities (CZK'000) 2010 2009

Trade liabilities 164 089 134 806
Liabilities to members 7
Liabilities to companies within the group 170 22 019
Liabilities to employees 13 346 13573
Liabilities from social security 13515 6 633
State - tax liabilities and subsidies 0 2616
Advances received - short-term 22942 15940
Other liabilities 1089 445

215 151 196 109

h) Conversion of Foreign Currencies

The assets and liabilities in a foreign currency are converted using the exchange rate of the Czech National Bank - the daily rate
on the day when the accounting transaction takes place during the year and the rate applicable on 31/12/2010 in the financial
statements.

i) Deferred Tax

The company did not enter any deferred tax into accounts in the period under consideration.

j) Financial Leasing

Financial leasing is to be understood the acquisition of a long-term tangible asset in such way that the ownership of the property is
transferred from the owner to the user upon expiration of or during the agreed period of the paid use of the property by the user and
the user makes payments for the acquisition within costs until the transfer of the ownership. During the lease term, the acquisition
price of an asset acquired in this way is not showed within the long-term assets. The total costs of financial leasing (lease payments)
are accrued and dissolved regularly during the lease term in costs. Future lease payments that are not payable on the balance sheet
day are described in the notes to the financial statements, but are not recorded in the balance sheet. The advance for the future
purchase paid for an object of financial leasing before the commencement of the financial leasing is capitalized upon the end of the
leasing unless it is refinanced on the commencement of the financial leasing and enters the lease payments.



k) Zaméstnanci

Osobni naklady (v tisicich K¢) 2010 2009
Celkem Celkem
Mzdové naklady 204 374 196 027
Néaklady socialniho zabezpeceni 62 817 58 194
Ostatni socialni naklady 7 350 7 519
275 122 261 740
Pocéty zaméstnancu 859 816

1) Vynosy a naklady

Ke konci roku 2009 Spoleénost identifikovala pét oborovych segmentl vykaznictvi, a to Jazykové a studijni programy v zahranici,
Pracovni a au pair programy v zahranici, Letenky, Autobusové linky a Reklama. Také vznikl novy segment Zajezdy, u kterého se
ocekava v pfistim roce vyznamny narlst. Ostatni aktivity se za samostatny segment vykaznictvi nepovazuji, protoZe jejich vysledky,
trzby a celkova aktiva jsou v porovnani s identifikovatelnymi segmenty nevyznamné - (idaje jsou uvedeny i za ostatni aktivity pro
Uplnost.

V roce 2009 doSlo ke zméné Gctovani, a to v segmentu prodeje pojisténi, pronajem aut, jazykové pobyty a zprostfedkovani prodeje
EurovikendU. Zde se zakladni cena zacdala Uc¢tovat na (¢tu 315 a tedy podstatnym zplsobem ovlivnila obrat spoleénosti. Tj. na G¢tu
315 se Gétuje cena pofizeni sluzby a cena prodané sluzby 1:1. Na Ucétech 6 se Uctuji pouze provize, prirazky.

V roce 2009 se tedy obrat na Gctech 6xx snizil zpusobem G¢tovani na Géty 3xx 0 261 313 tis. KE. V tomto zplsobu Gctovani
pokracuje spole¢nost i v roce 2010



Lease Payments (Liabilities) (CZK'000)
Payments made in the current year
Payments due within 1 year

Payments due within 1 to 5 years
Payments due over 5 years

k) Employees
Staff Costs (CZK'000)
Labour costs
Social security costs

Other social costs

Numbers of employees

1) Revenues and Costs

At the end of 2009, the Company identified five branch reporting segments, i.e. Language and Study Programs Abroad, Work and Au
Pair Programs Abroad, Air Tickets, Bus Lines, and Advertising. A new segment, Trips and Tours, was also created that is expected to
be of a significant increase next year. The other activities are not regarded as a separate reporting segment because their results,

sales, and total assets are insignificant compared with the identifiable segments - the data on the other activities are also given for

completeness’s sake.

In 2009, there was a change in accounting in the segment of the sale of insurance, car hire, language stays, and the procurement of
the sale of EUROWEEKENDS. There a basic price began to be entered into account 315 and thus it has influenced in a substantial
way the turnover of the Company. l.e., the price of the acquisition of a service and the price of a service sold 1:1 are entered into

2010 2009
165 486 209 367
176 366 199 056
176 751 311 898
0 0
518 603 720 321
2010 2009
Total Total
204 374 196 027
62 817 58 194
7 350 7519
275 122 261 740
859 816

account 315. Only commissions and surcharges are entered into accounts 6.

In 2009, the turnover of accounts 6xx was therefore reduced by CZK 261,313 thousand due to the method of entering into accounts

3xx. The company also continues with this accounting method in 2010.



Vynosy prepoctené metodikou platnou pro rok 2008

Oznaceni (v tisicich K¢) CGislo fadku 2010 2009
a b c 1 2

I. Trzby za prodej zbozi 1 10 229 9122
A. Naklady vynaloZené na prodané zbozi 2 8403 5767
+ Obchodni marze 3 1826 3355
Il. Vykony 4 3072 566 3167 548
Il 1. Trzby za prodej vlastnich vyrobkl a sluzeb 5 3072566 3167 548
Zmeéna stavu vnitropodnikovych zasob vlastni vyroby 6 0 0
3. Aktivace 7 0 0
B. Vykonova spotfeba 8 2684918 2 789 358
B. 1. Spotreba materialu a energie 9 241 769 220 966
B. 2. Sluzby 10 2443 149 2568 392
+ Pfidana hodnota 11 389474 381545

Pozn.: V roce 2010 byla provedena korekce naklad(, které vécné souvisely s rokem 2008 a 2009 a na které bude podano opravné
danové pfiznani za rok 2008 a 2009, snizenim nerozdéleného zisku z predchozich let. Jde o ¢astku 4 503 tis. K.

m) Informace o STUDENT AGENCY, organizacni slozka na tizemi SR

Organizacni sloZzka na Gzemi Slovenské republiky byla zaloZena v roce 2002. Predmétem jeji ¢innosti je zprostfedkovatelska ¢innost
v oblasti obchodu, reklamni a propagaéni ¢innost, organizovani kurz(i a seminarl a prodej zbozi za Géelem prodeje a prode;j.
Spolecnost se predevsim zabyva prodejem letenek na Gzemi SR a zajiStovanim pracovnich pobytd v zahranici (predevSim v USA).
Spole¢nost ma sidlo v Bratislavé, dalSi pobocky jsou v Banské Bystrici a KoSicich. Spole€nost nepofizuje finanéni majetek, neprodava
zboZi a nevytvari vlastni ¢innosti investiéni dlouhodoby majetek. Spole€nost ukongila ¢innost k 31. 12. 2009. V roce 2011 bude tato
slozka ukoncena i po pravni strance.



The Revenues Recalculated Using the Methodology Applicable in 2008

Designation
a

+

(CZK'000)
b
Revenues from goods sold
Costs of goods sold
Sales margin
Production
Revenues from own products and services sold
Change in internal stocks of own production
Capitalization
Production consumption
Consumption of material and energy
Services
Added value

Line Number

© 00 N O O WN - 06

B
(IS

2010
1
10 229
8403
1826
3072566
3072566
0
0
2684918
241769
2443 149
389 474

2009
2

9122
5767
3355
3 167 548
3167 548
0
0
2789 358
220966
2568 392
381545

Note: In 2010, the correction of such costs that were related in object to 2008 and 2009 and for which a corrected tax return for
2008 and 2009 would be filled was carried out by reducing the retained earnings from previous years. The amount is CZK 4,503

thousand.

m) Information on STUDENT AGENCY, a Structural Unit in the Territory of the Slovak Republic

The structural unit in the territory of the Slovak Republic was established in 2002. The purpose of its activities is procurement
in sales, advertising and promotion activities, organizing courses and seminars, and the purchase of goods for resale and sale.
The company is especially engaged in selling air tickets in the territory of the Slovak Republic and ensuring work stays abroad
(especially in the USA). The company has the registered office in Bratislava; other branches are in Banska Bystrica and KoSice.
The company does not acquire financial assets, does not sell goods, and does not create long-term investment property by own
activities. The company closed on 31/12/2009. This unit will be liquidated also in the legal respect in 2011.



n) Transakce se spfiznénymi stranami

Transakce se spfiznénymi stranami (v tisicich Kc)

Se spfiznénymi stranami se uskutecnily nasledujici transakce:

Prodej zbozi a sluzeb

Prodej sluzeb:

DPL real, s.r.0.

ORBIX, s.r.0.

STUDENT AGENCY, s.r. 0. - Slovensko
RegioJet, a.s.

Nakup zbozi a sluzeb

Nakup sluzeb:

DPL real, s.r.0.

ORBIX, s.r.0.

STUDENT AGENCY, s.r. 0. - Slovensko
RegioJet, a.s.

Pujcky spfiznénym osobam

DPL real, s.r. 0.

ORBIX, s.r.0.

ORBIX, s.r. 0. Slovenska republika
STUDENT AGENCY, s.r. 0. - Slovensko
RegioJet, a.s.

Pujcky od spfiznénych osob

DPL real, s.r. 0.

ORBIX, s.r.0.

ORBIX, s.r. 0. Slovenska republika
STUDENT AGENCY, s.r. 0. - Slovensko
Regiolet, a.s.

Pujcky ¢lenum statutarniho organu
PGjcky

2010 2009
240 323
13 364 18 407
9920 301
10 160 4763
8251 319
30 564 17 180
15 900 301
0 13
20936 20 809
13 387 24 527
0 133
26 118 7940
3878 1067
0 0
0 4 489
170 3
0 43
0 1902
20013 18 127




n) Transactions with Related Parties

Transactions with Related Parties (CZK'000) 2010 2009
The following transactions with related parties took place:

Sale of goods and services

Sale of services:

DPL real, s.r.0. 240 323
ORBIX, s.r.0. 13 364 18 407
STUDENT AGENCY, s.r. 0. - Slovakia 9920 301
RegioJet, a.s. 10 160 4763

Purchase of goods and services
Purchase of services:

DPL real, s.r.0. 8251 319
ORBIX, s.r.0. 30564 17 180
STUDENT AGENCY, s.r. 0. - Slovakia 15900 301
RegioJet, a.s. 0 13
Loans to related parties

DPL real, s.r. 0. 20 936 20 809
ORBIX, s.r.0. 13 387 24 527
ORBIX, s.r. 0. Slovak Republic 0 133
STUDENT AGENCY, s.r. 0. - Slovakia 26 118 7940
Regiolet, a.s. 3878 1067
Borrowings from related parties

DPL real, s.r. 0. 0 0
ORBIX, s.r.0. 0 4 489
ORBIX, s.r. 0., Slovak Republic 170 3
STUDENT AGENCY, s.r. 0. - Slovakia 0 43
RegioJet, a.s. 0 1902

Loans to members of the statutory body

Loans 20013 18 127




0) Odmeény statutarnimu auditorovi

V prabéhu roku 2010 ¢inila odména statutarnimu auditorovi ¢astku 300 000 K¢ bez DPH za audit G¢etniho obdobi roku 2009.
Odhadovana vySe odmény za rok 2010 je ve stejné vysi.

p) Informace o jednotkach, v nichz ma STUDENT AGENCY podstatny vliv

Dne 20. biezna 2009 byla zapsana 100% dcefina spolednost RegioJet, a.s. - IC: 283 33 187.

Déle ma spolegnost podil ve vysi 80 % ve spolednosti STUDENT AGENCY, s.r. 0., se sidlem na Slovensku - IC: 44 551 304 -
a zapsana byla 1. 1. 2009 a 20% podil ve spole&nosti ORBIX, s.r.0., rovnéZ se sidlem na Slovensku - IC: 44 552 131.

Dne 26. 11. 2010 byla zapsana 100% dcefina spoleénost RegioJet, a.s., na Slovensku - IC: 47 231 271.

Pozn.: V roce 2010 - u dalSich segmentl poskytovanych sluzeb dochazi ke zméné Gétovani, tj. zakladni cena se Gétuje na Gctu 315
a tedy podstatnym zplsobem ovlivni obrat spole¢nosti roku 2010. Tj. na (¢tu 315 se Gcétuje cena pofizeni sluzby a cena prodané
sluzby 1:1. Na Gc¢tech 6 se (cCtuji pouze provize, pfirazky. Tato zména Gétovani se v roce 2010 rozsitila i na segment sluZzeb prodej
letenek, prodej zajezdU, poskytovani viz.

Po rozvahovém dni k Zadné vyznamné udalosti nedoslo s vyjimkou rozhodnuti o prodeji areadlu Velka BiteS. Tento prodej vaze na
sebe i pfedCasné splaceni Gvéru v roce 2011 a to ve vysi 8 743 841 K¢ jednou splatkou. Tj. splatka do jednoho roku se zvedne na
celkovou splatku v roce 2011, a to ve vysi 9 807 841 K¢.



o) Fees to the Statutory Auditor

During 2010, the fee for the statutory auditor for the audit of the accounting period of the year of 2009 amounted to CZK 300,000
excluding VAT. The estimated amount of the fee for 2010 is in the same amount.

p) Information on the Units Where STUDENT AGENCY Has Substantial Control

On 20 March 2009, RegioJet a.s., a 100% subsidiary company, was registered - reg. no.: 283 33 187.

The company has also an interest of 80 % in the company STUDENT AGENCY, s.r. 0. with the registered office in Slovakia, reg. no.:
44 551 304, registered on 01/01/2009, and a 20% interest in the company ORBIX, s.r. 0., also with the registered office in Slovakia
- reg. no.: 44 552 131.

On 26/11/2010, RegioJet ,a.s, a 100% subsidiary company, was registered in Slovakia - reg. no.: 47 231 271.

Note: In 2010, accounting is changed in case of other segments of services provided, i.e. a basic price is entered into account 315
and will thus influence in a substantial way the company’s turnover of the year of 2010. l.e., the price of the acquisition of a service
and the price of a service sold 1:1 are entered into account 315. Only commissions and surcharges are entered into accounts 6.

In 2010, this change in accounting was also extended to include the segment of services, the sale of air tickets, the sale of trips and
tours, and the provision of visas.

Except for the decision to sell the Velka BiteS complex, no significant event has occurred after the balance sheet date. Also the
premature pay-off of a loan in an amount of CZK 8.743.841 in one instalment in 2011 is related to that sale. l.e., an instalment within
one year will increase to the total instalment of CZK 9.807.841 in 2011.



Vykaz zisku a ztrat v plném rozsahu za rok

koncici 31. prosince 2010

Oznaceni
I.

A.
+
Il
Il

B.

B.

B.
+

C.

C.

C.

C.

C.

D.

E.

P wnd PR

(v tisicich Kc)

Trzby za prodej zbozi

Naklady vynaloZené na prodané zbozi

Obchodni marze

Vykony

Trzby za prodej vlastnich vyrobku a sluzeb

Zména stavu vnitropodnikovych zasob vlastni vyroby
Aktivace

Vykonova spotfeba

Spotfeba materialu a energie

Sluzby

Pfidana hodnota

Osobni naklady

Mzdové néklady

Odmény ¢lentm organ(i spolecnosti a druzZstva
Naklady na socialni zabezpeceni a zdravotni pojisténi
Socialni naklady

Dané a poplatky

Odpisy dlouhodobého nehmotného a hmotného majetku

Trzby z prodeje dlouhodobého majetku a materialu
Trzby z prodeje dlouhodobého majetku
Trzby z prodeje materialu

Z(statkova cena prodaného dlouhodobého majetku a materialu

Zlstatkova cena prodaného dlouhodobého majetku
Prodany material

Cislo radku
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2010
1

10 229
8403
1826
1172 256
1172 256
0
0
784 607
241 769
542 838
389 475
274 541
204 374

62 817
7 350
39 382
13 661
3563
1577
1986
26

26

2009
2

9122
5767
3355
2906 235
2906 235
0
0
2528 045
220 966
2307 079
381545
261 740
196 027

58 194
7519
37 181
12 415
22340
20358
1982
2822
2485
337



Complete Profit and Loss Statement for the

Year Ended 31 December 2010

Designation (CZK'000)
a b

I. Revenue from goods sold
A. Cost of goods sold

+ Sales margin

Il Production

Il 1. Revenues from own products and services sold

Change in internal stocks of own production
3. Capitalization

B. Production consumption
B. 1. Consumption of material and energy
B. 2. Services
+ Added value
C. Staff costs
C. Wages and salaries
C. Remunerations of members of the company and cooperative
bodies
C. 3. Social security and health insurance expenses
C. 4 Social expenses
D. Taxes, fees, and charges
E. Depreciation of long-term intangible and tangible assets
. Revenues from long-term assets and material sold
1. 1. Revenues from long-term assets sold
M. 2. Revenues from material sold

Residual price of long-term assets and material sold
Residual price of long-term assets sold
Material sold

Line Number
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15
16
17
18
19
20
21
22
23
24

2010
1

10 229
8403
1826
1172 256
1172 256
0
0
784 607
241769
542 838
389 475
274 541
204 374

62 817
7 350
39 382
13 661
3563
1577
1986
26

26

2009
2

9122
5767
3355
2906 235
2906 235
0
0
2528 045
220966
2307 079
381545
261 740
196 027

58 194
7519
37 181
12 415
22 340
20 358
1982
2822
2485
337



Oznaceni

a

G.

IV.
H.

V.

*

VI,
J.

VI,

VI,

VIl
K.

IX.
L.
M.

X.
N.

XI.
0.

XIl.
P.

*
Q.
Q.

*%

(v tisicich Kc)
b
Zmeéna stavu rezerv a opravnych poloZek v provozni oblasti
a komplexnich nakladl pfiStich obdobi
Ostatni provozni vynosy
Ostatni provozni naklady
Pfevod provoznich vynosl
Pfevod provoznich nakladu
Provozni vysledek hospodareni
Trzby z prodeje cennych papirt a podild
Prodané cenné papiry a podily
Vynosy z dlouhodobého finanéniho majetku
Vynosy z podill v ovladanych a fizenych osobéach a v G¢etnich
jednotkach pod podstatnym vlivem
Vynosy z ostatnich dlouhodobych cennych papiri a podild
Vynosy z ostatniho dlouhodobého finanéniho majetku
Vynosy z kratkodobého finanéniho majetku
Naklady z finan¢niho majetku
Vynosy z precenéni cennych papird a derivatd
Naklady z pfecenéni cennych papirt a derivatd
Zmeéna stavu rezerv a opravnych poloZek ve financéni oblasti
Vynosové Groky
Néakladové Groky
Ostatni financni vynosy
Ostatni finan¢ni naklady
Prevod financ¢nich vynosu
Prevod finan¢nich nakladl
Finanéni vysledek hospodareni
Dan z pfijm0 za béZnou ¢innost
- splatna
- odloZena
Vysledek hospodareni za béznou ¢innost

Cislo fadku
c
25

26
27
28
29
30
31
32
33
34

35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52

2010

-355

60 899
23181
0

0

103 501

3680
2527
10 385
18 565

-7 027
20 368
20 368

76 106

2009

-1 640

42 196
22041
0

0

111 522

643
2241
15 445
25917

-12 070
23534
23534

75918



Designation
a
G.
IV.
H.
V.
*
VI.
J.
VII.
VII.

VIl
K.

IX.
L.
M.

X.
N.

XI.
0.

XII.
P.

*
Q.
Q.

* %

(CZK'000)
b

Change in reserves and adjusting entries in the operating area
and complex prepaid expenses

Other operating revenues

Other operating expenses

Transfer of operating revenues

Transfer of operating expenses

Operating profit/loss

Revenue from securities and interests sold
Securities and interests sold

Revenue from long-term financial assets

Revenue from interests in controlled and managed entities and

in accounting units under substantial control

Revenue from other long-term securities and interests
Revenue from other long-term financial assets
Revenue from short-term financial assets

Financial assets costs

Revenue from revaluation of securities and derivates
Costs from revaluation of securities and derivates
Change in reserves and adjusting entries in the financial area
Interest revenues

Interest costs

Other financial revenue

Other financial expenses

Transfer of financial revenue

Transfer of financial expenses

Profit/loss from financial operations

Income tax from ordinary activities

- Due

- Deferred

Profit/loss from ordinary activities

Line Number
c
25

26
27
28
29
30
31
32
33
34

35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52

2010

-355

60 899
23181
0

0

103 501

3680
2527
10 385
18 565

-7 027
20 368
20 368

76 106

2009

-1 640

42 196
22041
0

0

111 522

643
2241
15 445
25917

-12 070
23534
23534

75918



Oznaceni
a
XII.
R.
S.
S.
*
T.
*k*
*kk*

(v tisicich K¢)

Mimoradné vynosy

Mimoradné naklady

Dan z pfijm0 z mimoradné ¢innosti

- splatna

- odlozena

Mimoradny vysledek hospodareni

Pfevod podilu na vysledku hospodareni spolecnikiim (+/-)
Vysledek hospodareni za Géetni obdobi (+/-)

Vysledek hospodareni pred zdanénim (+/-)

Cislo fadku
c
53
54
55
56
57
58
59
60
61

2010

453
1000

-547

75 559
95 927

2009

75918
99 452



Designation
a
XIIl.
R.
S.
S.

* Kk

*kk*k

(CZK'000)

Extraordinary revenues

Extraordinary expenses

Income tax from extraordinary activities

- Due

- Deferred

Extraordinary profit/loss

Transfer of a profit/loss share to members (+/-)
Profit/loss for the accounting period (+/-)
Profit/loss before tax (+/-)

Line Number
c
53
54
55
56
57
58
59
60
61

2010

453
1000

-547

75 559
95 927

2009

75918
99 452



Rozvaha k 31. prosinci 2010
v plném rozsahu

Oznaceni

W w >

w N

o N o o A

A L A o

Aktiva (v tisicich K¢)

AKTIVA CELKEM

Pohledavky za upsany zakladni kapital
Dlouhodoba aktiva

Dlouhodoby nehmotny majetek
Ztizovaci vydaje

Nehmotné vysledky vyzkumu a vyvoje
Software

Ocenitelna prava

Goodwill

Jiny dlouhodoby nehmotny majetek

Nedokonceny dlouhodoby nehmotny
majetek

Poskytnuté zalohy na dlouhodoby nehmotny
majetek

Dlouhodoby hmotny majetek
Pozemky
Stavby

Samostatné movité véci a soubory movitych
Vvéci

Péstitelské celky trvalych porostu

Dospéla zvifata a jejich skupiny

Jiny dlouhodoby hmotny majetek
Nedokonceny dlouhodoby hmotny majetek

Poskytnuté zalohy na dlouhodoby hmotny
majetek

Ocenovaci rozdil k nabytému majetku

Cislo radku
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13
14
15

16

17
18
19
20
21

22

Brutto
1
593 148

292 818
42 555

17 016
25229

310

247 511
657
37 668

56 004

146 151
7031

0

2010
Korekce
2
-73 205

-65243

-14 977

-7 444
-7 533

-50 266

5912
-44 354

Netto
3
519 943

227 575
27 578

9572
17 696

310

197 245
657
31 756

11 650

146 151
7031

0

2009

4
402 678

74 905

22 356

11 089
10 376

891

50 415
657
32 050

14 310

3398



Complete Balance Sheet
as of 31 December 2010

Designation

©

O N O Ok wDd R

S S A R I

ASSETS (CZK'000)

TOTAL ASSETS

Receivables for subscribed registered
capital

Long-term assets

Long-term intangible assets

Start up costs

Research and development

Software

Valuable rights

Goodwill

Other long-term intangible assets
Unfinished long-term intangible assets

Advances provided for long-term intangible
assets

Long-term tangible assets

Land

Structures

Single movables and sets of movables
Perennial crops

Adult animals and their groups

Other long-term tangible assets
Unfinished long-term tangible assets

Advances provided for long-term tangible
assets

Difference in valuation of assets acquired

Line Number

13
14
15
16
17
18
19
20
21

22

Gross
1
593 148

292 818
42 555

17 016
25229

310

247 511
657
37 668

56 004

146 151
7031

0

2010
Correction
2

-73 205

-65 243
-14 977

7 444
7533

-50 266

-5912
-44 354

0

Net
3
519 943

227 575
27 578

9572
17 696

310

197 245
657
31 756

11 650

146 151
7031

0

2009

4
402 678

74 905
22 356

11 089
10 376

891

50 415
657
32050

14 310

3398



Oznaceni

o

N
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o N o o

2B o

Aktiva (v tisicich K¢)

b
Dlouhodoby finanéni majetek
Podily v ovladanych a fizenych osobéach

Podily v G¢etnich jednotkach pod
podstatnym vlivem

Ostatni dlouhodobé cenné papiry a podily
PuUjcky podnikiim ve skupiné

Jiny dlouhodoby finanéni majetek
Pofizovany dlouhodoby finanéni majetek

Poskytnuté zalohy na dlouhodoby finanéni
majetek

Obézna aktiva

Zasoby

Material

Nedokoncena vyroba a polotovary
Vyrobky

Mlada a ostatni zvifata a jejich skupiny
Zbozi

Poskytnuté zalohy na zasoby
Dlouhodobé pohledavky

Pohledavky z obchodnich vztaht
Pohledavky - ovladajici a fidici osoba

Pohledavky v podnicich s podstatnym
vlivem

Pohledavky za spolecniky, ¢leny druzstva
a za Gc¢astniky sdruZeni

Dlouhodobé poskytnuté zalohy
Dohadné Ucty aktivni

Jiné pohledavky

OdloZzena danova pohledavka

CGislo fadku

23
24
25

26
27
28
29
30

31
32
33
34
35
36
37
38
39
40
41
42

43

44
45
46
47

Brutto
1
2752
2727
25

289 955
13 360
9007

4 353

43 995

13 278

20013

2824

7 880

2010
Korekce Netto
2 3
2752
2727
25

-7962 281993
0 13 360
9 007

4 353

0 43995

13 278

20013

2824

7 880

2009

2134
2107
27

307 544
11301
7648

3653

18 409

13425

4984



Designation
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ASSETS (CZK'000)

b
Long-term financial assets
Interests in controlled and managed entities

Interests in accounting units under
substantial control

Other long-term securities and interests
Loans to companies within the group
Other long-term financial assets
Acquired long-term financial assets
Advances for long-term financial assets
Current assets

Stocks

Material

Work in progress and semi-finished
products

Products

Young and other animals and their groups
Goods

Advances provided for stocks

Long-term receivables

Trade receivables

Receivables - controlling and managing
entity

Receivables - companies under substantial
control

Receivables - members, cooperative
members, and association members

Long-term advances provided
Estimated receivables

Other receivables

Deferred tax receivable

Line Number

23
24
25

26
27
28
29
30
31
32
33

34

35
36
37
38
39
40
41

42

43

44
45
46
47

2010
Gross Correction
1 2
2752
2727
25

289 955 -7 962
13 360 0
9 007

4 353

43 995 0

13 278

20013

2824

7 880

Net

2752

2727
25

281993
13 360
9 007

4353

43 995

13 278

20013

2824

7 880

2009

2134
2107
27

307 544
11301
7648

3653

18 409

13425

4984



Oznaceni
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N e

Aktiva (v tisicich Kc)

b
Kratkodobé pohledavky
Pohledavky z obchodnich vztahd
Pohledavky - ovladajici a fidici osoba

Pohledavky v podnicich s podstatnym
vlivem

Pohledavky za spolecniky, ¢leny druzstva
a za (c¢astniky sdruZeni

Socialni zabezpeceni a zdravotni pojisténi

Stat - danové pohledavky
Kratkodobé poskytnuté zalohy
Dohadné Gcty aktivni

Jiné pohledavky

Kratkodoby finanéni majetek
Penize

Uéty v bankéach

Kratkodobé cenné papiry a podily
Pofizovany kratkodoby finanéni majetek
Casové rozliseni

Naklady pFistich obdobi
Kompexni naklady pfistich obdobi
PFijmy pFistich obdobi

CGislo fadku

48
49
50
51

52

53
54
55
56
57
58
59
60
61
62
63
64
65
66

Brutto
1

207 214
47 429
55613

9932
32948
56 858

4434
25 386

3832
21554

10375
10 375

2010
Korekce Netto
2 3

-7962 199 252
-7 962 39 467
55613

9932
32948

56 858
4434

0 25386
3832
21554

0 10375
10 375

2009

4
263 525
81928
61 347

18 128

16 180
54 800
24 503
6639
14 309
4434
9 875

20 229
19 838

391



Designation

a
C. .
C. M.
C IV.
C IV.
D. I
D. I
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ASSETS (CZK'000)

b
Short-term receivables
Trade receivables

Receivables - controlling and control entity
Receivables - companies under substantial

control

Receivables - members, cooperative
members, and association members

Social security and health insurance
State - tax receivables

Short-term advances provided
Estimated receivables

Other receivables

Short-term financial assets

Cash

Bank accounts

Short-term securities and interests
Acquired short-term financial assets
Accruals

Prepaid expenses

Complex prepaid expenses

Prepaid income

Line Number

48
49
50
51

52

53
54
55
56
57
58
59
60
61
62
63
64
65
66

Gross
1
207 214
47 429
55613

9932
32948
56 858

4434
25 386

3832
21554

10375
10 375

2010
Correction
2

Net
3

-7962 199 252

-7 962

39 467
55613

9932
32948
56 858

4434
25386

3832
21554

10375
10 375

2009

4
263 525
81928
61 347

18 128

16 180
54 800
24 503
6639
14 309
4434
9 875

20 229
19 838

391



Oznaceni
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Pasiva (v tisicich K¢)
b

PASIVA CELKEM
Vlastni kapital
Zakladni kapital
Zakladni kapital
Vlastni akcie a vlastni obchodni podily ( -)
Zmény zakladniho kapitalu
Kapitalové fondy
Emisni azio
Ostatni kapitalové fondy
Ocenovaci rozdily z pfecenéni majetku a zavazkl
Ocenovaci rozdily z pfecenéni pfi preménach
Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku
Zakonny rezervni fond/Nedélitelny fond
Statutarni a ostatni fondy
Vysledek hospodareni minulych let
Nerozdéleny zisk minulych let
Neuhrazena ztrata minulych let
Vysledek hospodareni bézného G¢etniho obdobi (+/-)
Cizi zdroje
Rezervy
Rezervy podle zvlastnich pravnich predpist
Rezerva na dlichody a podobné zavazky
Rezerva na dan z pfijm
Ostatni rezervy
Dlouhodobé zavazky
Zavazky z obchodnich vztahu
Zavazky - ovladajici a fidici osoba
Zavazky k podnikiim s podstatnym vlivem

Zavazky ke spolecnikim, ¢lenim druzstva a k G¢astnikim

sdruZeni
Dlouhodobé prijaté zalohy

Cislo radku
[
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94

95
96

2010
5
519 943
171 166
1000
1000

-1

-1

113
100

13

94 495
94 495

75 559

321 704

20 848

20 848

2612

2009
6
402 678
100 146
1000
1000

-2

-2

109

100

9
23121
23351
-230
75918
302 463
21580

21580

6 255

6 255



Designation
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LIABILITIES (CZK'000)
b

TOTAL LIABILITIES
Equity
Registered capital
Registered capital
Company’s own shares and business shares ( -)
Changes in registered capital
Capital funds
Share premium
Other capital funds
Differences from revaluation of assets and liabilities
Differences from revaluation in transformation
Reserve funds, undistributable fund, and other funds from profit
Statutory reserve fund/undistributable fund
Statutory and other funds
Profit/loss from previous years
Accumulated profit from previous years
Accumulated losses from previous years
Profit/loss for the current accounting period (+/-)
Other resources
Reserves
Reserves under special legal regulations
Reserve for pension and similar liabilities
Income tax reserve
Other reserves
Long-term liabilities
Trade payables
Liabilities - controlling and managing entity
Liabilities to companies under substantial control

Liabilities to members, cooperative members, and association
members

Long-term advances received

Line Number
c
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94

95
96

2010
5
519 943
171 166
1000
1000

-1

-1

113
100

13

94 495
94 495

75 559

321 704

20 848

20 848

2612

2009
6
402 678
100 146
1000
1000

-2

2

109

100

9
23121
23351
-230
75918
302 463
21580

21580

6 255

6 255



Oznaceni
a

© ©® N O

PN

Pasiva (v tisicich K¢)
b
Vydané dluhopisy
Dlouhodobé sménky k Ghradé
Dohadné Gcty pasivni
Jiné zavazky
OdloZeny danovy zavazek
Kratkodobé zavazky
Zavazky z obchodnich vztah
Zavazky - ovladajici a fidici osoba
Zavazky k podnikiim s podstatnym vlivem

Zavazky ke spolecnikiim, ¢lenim druZstva a k Gcastnikim
sdruzeni

Zavazky k zaméstnanciim
Zavazky ze socialniho zabezpecéeni a zdravotniho pojisténi
Stat - danové zavazky a dotace
Kratkodobé prijaté zalohy
Vydané dluhopisy

Dohadné Géty pasivni

Jiné zavazky

Bankovni Gvéry a vypomoci
Bankovni Gvéry dlouhodobé
Kratkodobé bankovni Gvéry
Kratkodobé finanéni vypomoci
Casové rozliseni

Vydaje pfistich obdobi

Vynosy pristich obdobi

Cislo fadku
c
97
98
99
100
101
102
103
104
105
106

107
108
109
110
111
112
113
114
115
116
117
118
119
120

2010

2612

0

230 015
164 090

170

13 346
13515

7 302
22942

7631
1019
68 229
10 626
57 603

27 073
27 059
14

2009

0

0

195 753
134 806
15 764

77

13573
6633
2616

15940

5899
445
78 875
10 626
68 249

69
69



Designation
a

B. 1]

B. 1]

B IV.

B IV.

C. I

C. I

© ©® N O

PN PR

LIABILITIES (CZK'000)
b
Bonds and debentures issued
Long-term notes payable
Estimated liabilities
Other liabilities
Deferred tax liability
Short-term liabilities
Trade payables
Liabilities - controlling and managing entity
Liabilities to companies under substantial control

Liabilities to members, cooperative members, and association
members

Liabilities to employees

Liabilities to social security and health insurance
State - tax liabilities and subsidies
Short-term advances received
Bonds and debentures issued
Estimated liabilities

Other liabilities

Bank loans and borrowings
Long-term bank loans

Short-term bank loans

Short-term financial borrowings
Accruals and deferrals

Accrued expenses

Deferred income

Line Number
c
97
98
99
100
101
102
103
104
105
106

107
108
109
110
111
112
113
114
115
116
117
118
119
120

2010

2612

0

230 015
164 090

170

13 346
13515

7 302
22942

7631
1019
68 229
10 626
57 603

27 073
27 059
14

2009

0

0

195 753
134 806
15 764

77

13573
6633
2616

15940

5899
445
78 875
10 626
68 249

69
69



Prehled o penéznich tocich za rok
koncici 31. prosince 2010

Oznaceni (v tisicich K¢)

P. Stav penéznich prostiedkl a penéznich ekvivalentl na poc¢atku obdobi

Penézni toky z provozni éinnosti

Z. Vysledek hospodareni z bézné ¢innosti pfed zdanénim
A 1 Upravy o nepenézni operace

A. 1.1  Odpisy stalych aktiv

A 1.2  Zmeéna stavu opravnych polozek

Zména stavu rezerv
Zména stavu ¢asového rozliseni
Pripadné Upravy o ostatni nepenézni operace

A. 1.3 Ztrata z prodeje stalych aktiv

A. 1.5  Vyulctované nakladové Groky a vylcétované vynosové Uroky

A. 1.6 Pripadné Upravy o ostatni nepenézni operace

A. Cisty penézni tok z provozni &innosti pfed zdan&nim, zmé&nami prac. kapitélu
a mimorad. polozkami

A. 2 Zmény stavu nepenéznich slozek pracovniho kapitalu

A. 2.1 Zména stavu pohledavek a pfechodnych Gctu aktiv

A. 2.2 Zména stavu kratkodobych zavazk( a pfechodnych Gc¢tl pasiv

A. 2.3 Zména stavu zasob

A. % Cisty penézni tok z provozni ¢innosti pred zdanénim a mimoradnymi
polozkami

A. 3 Uroky vyplacené

A. 4 Uroky pijaté

A. 5 Zaplacena dan z pfijmu za béznou ¢innost

A. 6 Mimoradné pfijmy a vydaje a uhrazena splatna dan z pfijmd z mimoradné

¢innosti

A. wkx Ax** Cisty pen&zni tok z provozni &innosti

2010
14 309

96 474
6 058
13 661
-355

0

0

0

-1 551
-1153
-4 544
102 532

93 612
34 405
61 266
-2 059
196 144

-2 527
27
-22 822

170 822

2009
20 377

99 452
-10 453
12 415
-1 640
0

0

-4 953
-17 873
1598

88 999

-166 677
-32 960
-144 120
10 403
-717 678

2241
643
0

-79 276



Cash Flow Statement for the Year
Ended 31 December 2010

Designation (CZK'000)
P. Balance of cash and cash equivalents at the beginning of the period
Operational cash flow

Z. Profit/loss from ordinary activities before tax
A 1 Adjustments by non-monetary transactions
A. 1.1  Depreciations of fixed assets

A 1.2 Change in adjusting entries

Change in reserves
Change in accruals and deferrals
Possible adjustments by other non-momentary transactions

A. 1.3  Loss on fixed assets sold

A. 1.5 Interest expenses entered into account and interest revenues entered into
account

A. 1.6  Any adjustments for other non-cash transactions

A. Net operating cash flow before tax, changes in working capital, and

extraordinary items

A. 2 Changes in non-monetary items of working capital

A. 2.1 Change in receivables and temporary asset accounts

A. 2.2 Change in short-term liabilities and temporary liability accounts

A. 2.3 Change in stocks

A. wx Net operating cash flow before tax and extraordinary items

A. 3 Interests paid

A. 4 Interests received

A. 5 Income tax paid from ordinary activities

A. 6 Extraordinary income and revenue and due tax paid from extraordinary

activities

A. wkx A*** Net operating cash flow

2010
14 309

96 474
6 058
13 661
-355

0

0

0
-1551
-1153

-4 544
102 532

93 612
34 405
61 266
-2 059
196 144
-2527
27

-22 822

170 822

2009
20 377

99 452
-10 453
12 415
-1 640

-4 953
-17 873
1598

88 999

-166 677
-32 960
--144 120
10 403
-717 678
2241
643

0

-79 276



Oznaceni

(v tisicich K¢)

Penézni toky z investicni éinnosti

B.
B.

B.

*k*k

1

Vydaje spojené s nabytim stalych aktiv
Pfijmy z prodeje stalych aktiv

Pljcky a Gvéry spfiznénym osobam
Cisty penézni tok z investiéni ¢innosti

Penézni toky z finanéni ¢innosti

C.

x Mmoo

* kK

1

Zména stavu dlouhodobych a kratkodobych zavazkd

Zvyseni kratkodobych Gvér(

ZvySeni stfednédobych a dlouhodobych avérl

SniZeni stfednédobych a dlouhodobych Gvér(

Dopady zmén vlastniho jméni na penézni prostredky

Cisté penézni toky z finanéni éinnosti

Cisté zvySeni/sniZeni pen&znich prostfedki a penéZnich ekvivalent(
Stav penéznich prostiedkl a penéznich ekvivalentl na konci roku

2010

-166 357
1577

19 866
-144 914

-14 289

-542
-14 831
11077
25 386

2009

-10 874
20 358
-10 547
-1063

74 390

-119
-74 271
-6 068
14 309



Designation

(CZK'000)

Cash flow from investing activities

B.
B.

B.

*k*k

1
2

3

Expense on fixed assets acquisition
Income from fixed assets sold

Loans to related entities

Net cash flow from investing activities

Cash flow from financing activities

C.

D Mmoo

* kK

1

Change in long-term and short-term liabilities

Increase in short-term loans

Increase in medium-term and long-term loans

Decrease in medium-term and long-term loans

Impacts of changes in equity on cash

Net cash flow from financing activities

Net increase/decrease in cash and cash equivalents
Balance of cash and cash equivalents at the end of the year

2010

-166 357
1577

19 866
-144 914

-14 289

-542
-14 831
11 077
25 386

2009

-10 874
20358
-10 547

-1063

74 390

-119
-74 271
-6 068
14 309
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